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9WXIHIW� XMIRIR� XSHS� IP� HIVIGLS� E� RS� WEFIV� UYq� WMKRMJMGE� PE� TEPEFVE�
´TIVJSVQEXMZIµ��INIGYXMZS
��)W�YRE�TEPEFVE�RYIZE�]�YRE�TEPEFVE�JIE��]�UYI�E�PS�
QINSV�RS�WMKRMJMGE�KVER�GSWE��4IVS��IR�XSHS�GEWS��XMIRI�EPKS�E�WY�JEZSV��RS�IW�
YRE� TEPEFVE� TVSJYRHE�� 6IGYIVHS� UYI�� YRE� ZI^�� HIWTYqW� HI� LEFIV� IWXEHS�
LEFPERHS�WSFVI�IWXI�XIQE��EPKYMIR�HMNS��´£7EFIW#�2S�XIRKS�PE�QIRSV�MHIE�HI�
PS�UYI�qP�UYMIVI�HIGMV��E�RS�WIV�UYI�TVIXIRHE�HIGMV�WMQTPIQIRXI�PS�UYI�HMGIµ��
&YIRS��IW�IWXS�PS�UYI�QI�KYWXEVuE�UYIVIV�HIGMV�

'SRWMHIVIQSW�� IR� TVMQIV� PYKEV�� GzQS� WYVKI� IWXI� EWYRXS�� 2S�
RIGIWMXEQSW�VIXVSGIHIV�HIQEWMEHS�IR�PE�LMWXSVME�HI�PE�JMPSWSJuE�TEVE�HIWGYFVMV�
UYI�PSW�JMPzWSJSW�HER�TSV�WIRXEHS�GSQS�EPKS�GEWM�IZMHIRXI�UYI�IP��RMGS�SJMGMS��
IP��RMGS�SJMGMS�MRXIVIWERXI��HI�GYEPUYMIVE�PSGYGMzR�³S�WIE��HI�GYEPUYMIVE�GSWE�
UYI�HMKEQSW³�GSRWMWXI�IR�WIV�ZIVHEHIVE�S�TSV�PS�QIRSW�JEPWE��4SV�WYTYIWXS�
UYI�WMIQTVI�WYTMIVSR�UYI�I\MWXIR�SXVSW�XMTSW�HI�GSWEW�UYI�HIGMQSW�³GSWEW�
GSQS� MQTIVEXMZSW��I\TVIWMSRIW�HI�HIWIS�]�I\GPEQEGMSRIW³�EPKYREW�HI� PEW�
GYEPIW� LEWXE� JYIVSR� GPEWMJMGEHEW� TSV� PSW� KVEQjXMGSW�� EYRUYI� XEP� ZI^� RS� JYI�
QY]�JjGMP�HIGMV�GYjP�IVE�GYjP��7MR�IQFEVKS��HI�XSHSW�QSHSW�PSW�JMPzWSJSW�LER�
HEHS� TSV� WIRXEHS� UYI� PEW� �RMGEW� GSWEW� UYI� GETXER� WY� MRXIVqW� WSR� PEW�
PSGYGMSRIW�UYI�MRJSVQER�WSFVI�LIGLSW�S�UYI�HIWGVMFIR�WMXYEGMSRIW�IR�JSVQE�
ZIVHEHIVE�S�JEPWE��ÓPXMQEQIRXI�WI�LE�GYIWXMSREHS�IWXE�TIVWTIGXMZE�³IR�HSW�
IXETEW��QI�TEVIGI³��)R�TVMQIV�PYKEV��PE�KIRXI�IQTI^z�E�HIGMV��´4YIW�FMIR��WM�
IWXEW�GSWEW�WSR�ZIVHEHIVEW�S�JEPWEW�HIFIVuE�WIV�TSWMFPI�HIGMHMV�UYq�WSR��]�WM�
RS� TSHIQSW� HIGMHMV� UYq� WSR�� RS� WMVZIR� TEVE� REHE� ]�� IR� VIWYQIR�� WSR�
XSRXIVuEWµ��=�IWXE�RYIZE�QERIVE�HI�ZIV�LM^S�QYGLS�FMIR��YR�KVER�R�QIVS�HI�
GSWEW�UYI�TVSFEFPIQIRXI� WSR� XSRXIVuEW� WI�HIWGYFVMIVSR� GSQS� XEPIW��2S� WI�
XVEXE�� QI� TEVIGI�� HI� UYI� XSHS� XMTS� HI� XSRXIVuEW� IWXq� ]E� EHIGYEHEQIRXI�
GPEWMJMGEHS��]�UYI�XEP�ZI^�WI�HIWIGLEVSR�GSQS�XSRXIVuEW�GSWEW�UYI�VIEPQIRXI�
RS� PS� WSR�� TIVS� E� TIWEV� HI� IWS�� IWXI� QSZMQMIRXS�� IP� QSZMQMIRXS�
ZIVMJMGEGMSRMWXE��JYI�I\GIPIRXI�E�WY�QERIVE��
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2S� SFWXERXI� TEWEQSW� IRXSRGIW� E� PE� WIKYRHE� IXETE�� %P� JMR� ]� EP� GEFS�
TSRIQSW� EPKYRSW� PuQMXIW� E� PE� GERXMHEH� HI� XSRXIVuEW� UYI� LEFPEQSW� S�� TSV�
QIRSW�� E� PE� GERXMHEH� HI� XSRXIVuEW� UYI� IWXEQSW� HMWTYIWXSW� E� EHQMXMV� UYI�
HIGMQSW��]�EWu� PE�KIRXI�IQTI^z�E�TVIKYRXEVWI�WM��HIWTYqW�HI�XSHS��EPKYREW�
HI� EUYIPPEW� GSWEW�� UYI� EP� WIV� XVEXEHEW� GSQS� EWIZIVEGMSRIW� �WXEXIQIRXW
�
IWXEFER� IR� TIPMKVS� HI� WIV� HIWIGLEHEW� GSQS� XSRXIVuEW�� XIRuER� VIEPQIRXI� PE�
TVIXIRWMzR� HI� WIV� EWIZIVEGMSRIW�� £2S� WIVuE� XEP� ZI^� UYI� IPPEW� RS� IWXjR�
HIWXMREHEW�E�MRJSVQEV�WSFVI�LIGLSW��WMRS�E�MRJPYMV�IR�PEW�TIVWSREW�IR�IWXI�S�
EUYIP�WIRXMHS��S�TSV�PS�QIRSW�E�WIVZMV�HI�HIWELSKS�HI�YRE�Y�SXVE�QERIVE#�3��
IR� XSHS� GEWS�� EPKYRSW� IPIQIRXSW� HI� IWXEW� PSGYGMSRIW� INIGYXEFER�
TSWMFPIQIRXI� HMGLEW� JYRGMSRIW� S�� TSV� INIQTPS�� EXVEuER� HI� EPK�R� QSHS� PE�
EXIRGMzR�WSFVI�EPK�R�VEWKS�MQTSVXERXI�HI�PEW�GMVGYRWXERGMEW�IR�UYI�WI�IQMXMz�
PE� PSGYGMzR� �WMR� MRJSVQEV� WSFVI� qP
�� )R� IWXI� WIRXMHS� PE� KIRXI� LE� EHSTXEHS�
ELSVE�YRE�RYIZE�GSRWMKRE��PE�GSRWMKRE�HI�PSW�´HMJIVIRXIW�YWSW�HIP�PIRKYENIµ��
0E� ERXMKYE� TIVWTIGXMZE�� PE� TIVWTIGXMZE� EWIZIVEXMZMWXE�� PPIKE� E� ZIGIW� E� WIV�
XMPHEHE�HI�JEPEGME�HIWGVMTXMZE�

4SV�GMIVXS�UYI�I\MWXIR�QYGLSW�YWSW�HIP�PIRKYENI��)W�YRE�PjWXMQE�UYI�PE�
KIRXI�� GYERHS� EWu� PI� TPEGI�� XIRKE� PE� XIRHIRGME� E� MRZSGEV� YR� RYIZS� YWS� HIP�
PIRKYENI� TEVE� TSHIV� WEPMV� HI� XEP� S� GYEP� IQFVSPPS� JMPSWzJMGS� FMIR� GSRSGMHS��
RIGIWMXEQSW� YR� IRWEQFPENI� QjW� HIJMRMHS� TEVE� TSHIV� HMWGYXMV� WSFVI� IWXSW�
YWSW�HIP� PIRKYENI��]� XEQFMqR�TMIRWS�UYI�RS�HIFIVuEQSW�HIWIWTIVEVRSW� XER�
JjGMPQIRXI� ]� LEFPEV�� GSQS� I\MWXI� PE� XIRHIRGME�� WSFVI� PSW� MRJMRMXSW� YWSW� HIP�
PIRKYENI�� 0SW� JMPzWSJSW� MRWMWXIR� IR� LEGIV� IWXS� GYERHS� LER� GPEWMJMGEHS��
HMKEQSW�� LEWXE�HMIGMWMIXI�YWSW�� TIVS� EYR� WM� LYFMIVI� EPKS�EWu� GSQS�HMI^�QMP�
YWSW�HIP�PIRKYENI��PSKVEVuEQSW�WIKYVEQIRXI�GPEWMJMGEVPSW�XSHSW�GSR�IP�XMIQTS��
%P�JMR�]�EP�GEFS�IWXS�WIVuE�QjW�UYI�IP�R�QIVS�HI�IWTIGMIW�HI�GYGEVEGLEW�UYI�
PSW�IRXSQzPSKSW�WI�LER� XSQEHS� PE�QSPIWXME�HI�GPEWMJMGEV��4IVS�GYEPIWUYMIVE�
LE]ER� WMHS� PSW� HIJIGXSW� HI� IWXSW� QSZMQMIRXSW� ³IP� QSZMQMIRXS� HI� PE�
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´ZIVMJMGEGMzRµ� S� IP� QSZMQMIRXS� HIP� ´YWS� HIP� PIRKYENIµ³�� REHMI� TYIHI� RIKEV�
UYI�TSV� PS�QIRSW�LER�IJIGXYEHS�YRE�KVER�VIZSPYGMzR�IR�PE�JMPSWSJuE�]��HMVuER�
QYGLSW��PE�QjW�WEPYHEFPI�HI�WY�LMWXSVME���7M�WI�TMIRWE��RS�IW�YRE�TVIXIRWMzR�
HIWQIWYVEHE
�

%LSVE� FMIR�� IW� YRS� HI� IWXSW� XMTSW� HI� YWS� HIP� PIRKYENI� IP� UYI� HIWIS�
I\EQMREV� EUYu�� 5YMIVS� HMWGYXMV� YR� XMTS� HI� PSGYGMzR� UYI� TEVIGI� EWIZIVEXMZE�
�WXEXIQIRX
�� ]� WYTSRKS� UYI� KVEQEXMGEPQIRXI� WIVuE� GPEWMJMGEHE� GSQS�
EWIZIVEGMzR�� RS� EFWYVHE�� ]�� WMR� IQFEVKS�� RM� ZIVHEHIVE� RM� JEPWE�� )WXEW� RS�
VIWYPXEVjR� WIV� PSGYGMSRIW� UYI� GSRXIRKER� ZIVFSW� GYVMSWSW� GSQS� ´TSHVuEµ�
�GSYPH
� S� ´WIVuEµ� �QMKLX
�� S� TEPEFVEW� GYVMSWEW� GSQS� ´FYIRSµ�� UYI� QYGLSW�
JMPzWSJSW�QMVER�LS]�WIRGMPPEQIRXI�GSQS�WIyEPIW�HI�TIPMKVS��7IVjR�PSGYGMSRIW�
TIVJIGXEQIRXI�WMQTPIW��GSR�ZIVFSW�GSVVMIRXIW�IR�PE�TVMQIVE�TIVWSRE�WMRKYPEV�
HIP�TVIWIRXI� MRHMGEXMZS�EGXMZS�]��WMR�IQFEVKS��ZIVIQSW�HI� MRQIHMEXS�UYI�RS�
TSHVuER� WIV� RM� ZIVHEHIVEW� RM� JEPWEW�� %HIQjW�� WM� YRE� TIVWSRE� IQMXI� YRE�
PSGYGMzR� HI� IWXE� uRHSPI� HMVuEQSW� UYI� IWXj� LEGMIRHS� EPKS�� ERXIW� UYI� WzPS�
HMGMIRHS�EPKS��)WXS�TYIHI�WSREV�YR�TSUYMXS� VEVS�� PSW�INIQTPSW�UYI�HEVq�RS�
WIVjR�IR�EFWSPYXS�VEVSW��]�EYR�TYIHIR�TEVIGIV�JVERGEQIRXI�WSWSW��,I�EUYu�
XVIW�S�GYEXVS��7YTSRKEQSW��TSV�INIQTPS��UYI�IR�IP�GYVWS�HI�YRE�GIVIQSRME�
QEXVMQSRMEP� HMKS�� GSQS� WYIPI� LEGIVPS� PE� KIRXI�� ´7u�� UYMIVSµ� �WG�� 8SQS� IWXE�
QYNIV�GSQS�QM�PIKuXMQE�IWTSWE
��3�WYTSRKEQSW�UYI�PI�TMWS�E�EPKYMIR�IP�TMI�]�
PI�HMKS�´PI�VYIKS�QI�TIVHSRIµ��3��RYIZEQIRXI��WYTSRKEQSW�UYI� XIRKS�YRE�
FSXIPPE�HI�GLEQTEyE�IR�QM�QERS�]�HMKS�´]S�FEYXM^S�IWXI�FEVGS�GSR�IP�RSQFVI�
HI� 5YIIR� )PM^EFIXLµ�� 3� WYTSRKEQSW� UYI� HMKS� ´I� ETYIWXS� HMI^� TIWSW� UYI�
PPSZIVj�QEyEREµ��)R�XSHSW�IWXSW�GEWSW�WIVuE�EFWYVHS�GSRWMHIVEV�PS�UYI�HMKS�
GSQS�YR�MRJSVQI�WSFVI�PE�INIGYGMzR�HI�PE�EGGMzR��UYI�MRHYHEFPIQIRXI�IWXS]�
PPIZERHS�E�GEFS�³PE�EGGMzR�HI�ETSWXEV��S�HI�FEYXM^EV��S�HI�TIHMV�TIVHzR³��
(MVuEQSW��QjW�FMIR�UYI��EP�HIGMV� PS�UYI�HMKS��IWXS]�VIEPQIRXI�INIGYXERHS� PE�
EGGMzR�� 'YERHS� HMKS� ]S� FEYXM^S� IWXI� FEVGS� GSR� IP� RSQFVI� HI� 5YIIR�

�
.�0��%YWXMR ������ 0SGYGMSRIW�)NIGYXMZEW�

6IZMWXE�3FWIVZEGMSRIW�*MPSWzJMGEW ����������� ������)TMWXIQSPSKuE�]�0zKMGE���7ITXMIQFVI�����



)PM^EFIXLµ�RS�HIWGVMFS�PE�GIVIQSRME�FEYXMWQEP��INIGYXS�VIEPQIRXI�IP�FEYXM^S��]�
GYERHS�HMKS�´Wu��UYMIVSµ��WG��8SQEV�IWXE�QYNIV�GSQS�QM�PIKuXMQE�IWTSWE
�RS�
IWXS]�MRJSVQERHS�WSFVI�YR�QEXVMQSRMS��WMRS�UYI�QI�IWXS]�HERHS�IP�KYWXS�HI�
GEWEVQI�

%LSVE�FMIR�� E� PSGYGMSRIW�HI�IWXE� uRHSPI� PEW�HIRSQMREQSW� PSGYGMSRIW�
INIGYXMZEW��7I� XVEXE�QjW�FMIR�HI�YRE�TEPEFVE� JIE�� ]� HI�YRE� TEPEFVE� RYIZE��
TIVS�TEVIGI�RS�I\MWXMV�XSHEZuE�YRE�TEPEFVE�UYI�HIWIQTIyI�FMIR�IP�SJMGMS��0E�
QjW�ETVS\MQEHE�UYI�WI�QI�SGYVVI�IW�PE�TEPEFVE�´STIVEXMZSµ��XEP�GSQS�PE�YWER�
PSW�EFSKEHSW��%P�LEFPEV�WSFVI�MRWXVYQIRXSW�PIKEPIW��PSW�EFSKEHSW�HMWXMRKYIR�
IRXVI� IP� TVIjQFYPS� UYI� HIWGVMFI� PEW� GMVGYRWXERGMEW� IR� UYI� WI� IJIGX�E� YRE�
XVERWEGGMzR�]��TSV�SXVS�PEHS��PE�TEVXI�STIVEXMZE�³EUYIPPE�UYI�VIEPQIRXI�PPIZE�
E�GEFS�IP�EGXS�PIKEP�]�UYI�IP�MRWXVYQIRXS�XMIRI�GSQS�JMREPMHEH�INIGYXEV³��%Wu�
PE�TEPEFVE�´STIVEXMZSµ�IWXj�QY]�GIVGE�HI�PS�UYI�RIGIWMXEQSW��´(S]�]�PIKS�QM�
VIPSN�E�QM�LIVQERSµ�WIVuE�YRE�GPjYWYPE�STIVEXMZE�]�IW�YRE�PSGYGMzR�INIGYXMZE��
7MR� IQFEVKS�� PE� TEPEFVE� ´STIVEXMZSµ� XMIRI� SXVSW� YWSW� ]� TEVIGI� TVIJIVMFPI�
FYWGEV�YRE�TEPEFVE�IWTIGMEPQIRXI�HIWXMREHE�EP�YWS�UYI�UYIVIQSW�HEVPI�

%LSVE� FMIR�� IR� IWXI� TYRXS� EPKYMIR� TSHVuE� TVSXIWXEV� ]� EYR� GSR� GMIVXE�
EPEVQE��]E�UYI�EP�TEVIGIV�IWXS]�WYKMVMIRHS�UYI�GEWEVWI�GSRWMWXI�WMQTPIQIRXI�
IR�HIGMV�EPKYREW�TEPEFVEW��UYI�WzPS�HIGMV� YREW�TSGEW�TEPEFVEW�IW� GEWEVWI��
4YIW�FMIR��IWI�GMIVXEQIRXI�RS�IW�IP�GEWS��0EW�TEPEFVEW�HIFIR�HIGMVWI�IR�PEW�
HIFMHEW� GMVGYRWXERGMEW�� ]� IWXI� IW� YR� EWYRXS� UYI� ZSPZIVj� E� WYVKMV� QjW�
EHIPERXI��4IVS�� PS��RMGS�UYI�RS�HIFIQSW�WYTSRIV�IW�UYI��EHIQjW�HI�HIGMV�
PEW� TEPEFVEW�� WI� VIUYMIVI� EUYu� PE� INIGYGMzR� HI� EPK�R� XMTS� HI� EGXS� IWTMVMXYEP�
MRXIVRS� EGIVGE� HIP� GYEP� HMGLEW� TEPEFVEW� LEFVuER� HI� MRJSVQEV�� )W� QY]� JjGMP�
HIWPM^EVWI� TSV� IWXE� TIRHMIRXI�� EP� QIRSW� IR� GEWSW� HMJuGMPIW� ]� WSPIQRIW��
EYRUYI� XEP� ZI^� � RS� XERXS�IR� GEWSW� WMQTPIW� GSQS�IP� HI�TIHMV� TIVHzR��)R�IP�
GEWS�HI�TVSQIXIV�³TSV�INIQTPS�´TVSQIXS�IWXEV�EPPu�QEyEREµ³�IW�QY]� JjGMP�
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TIRWEV�UYI� PE� PSGYGMzR�IW�WIRGMPPEQIRXI�IP� WMKRS�I\XIVRS�]� ZMWMFPI� �IWXS�IW��
ZIVFEP
� HI� PE� PSGYGMzR� HI� EPK�R� EGXS� IWTMVMXYEP� MRXIVRS� HI� TVSQIXIV� ]� IWXI�
TYRXS�HI�ZMWXE�TSV�GMIVXS�LE�WMHS�I\TVIWEHS�IR�QYGLSW� PYKEVIW�GPjWMGSW��7I�
HE� IP� GEWS� HI� ,MTzPMXS� HI� )YVuTMHIW� UYMIR� HMNS� ´QM� PIRKYE� PS� NYVz�� TIVS� QM�
GSVE^zR� RSµ³� XEP� ZI^� HIFIVuE� HIGMV� ´QIRXIµ� S� ´IWTuVMXYµ� IR� ZI^� HI� HIGMV�
´GSVE^zRµ��TIVS�IR�XSHS�GEWS�WI�XVEXE�HI�EPK�R�EVXMWXE�IRXVI�FEWXMHSVIW��%LSVE�
FMIR��UYIHE�GPEVS�E�TEVXMV�HI�IWXI� XMTS�HI�INIQTPSW�UYI��WM�RSW� MRGPMREQSW�E�
TIRWEV�UYI� XEPIW� PSGYGMSRIW�WSR� MRJSVQIW�ZIVHEHIVSW�S� JEPWSW�EGIVGE�HI� PE�
INIGYGMzR� HI� EGXSW� MRXIVRSW� ]� IWTMVMXYEPIW�� HINEQSW� � YRE� TYIVXE� HI� IWGETI�
TEVE� TIVNYVSW�� IWXEJEHSVIW�� FuKEQSW� ]� SXVSW�� I\MWXMIRHS� EWu� HIWZIRXENEW� EP�
TSRIVRSW�IR�IWXE�JSVQE�I\GIWMZEQIRXI�WSPIQRIW��8EP�ZI^�WIE�QINSV�GIyMVWI�
EP�ERXMKYS�EHEKMS�UYI�HMGI�UYI�QM�TEPEFVE�QI�EXE�

7MR�IQFEVKS��EYRUYI�IWXEW�PSGYGMSRIW�IR�Wu�RS�HIWGVMFIR�RM�WSR�IR�Wu�
ZIVHEHIVEW� S� JEPWEW�� IP� HIGMVPEW� MQTPMGE� E� QIRYHS� UYI� GMIVXEW� GSWEW� WSR�
ZIVHEHIVEW� ]� RS� JEPWEW�� TSV� PS� QIRSW� IR� EPK�R� WIRXMHS� HI� IWXE� QjW� FMIR�
EQSVJE�TEPEFVE� ´MQTPMGEµ��4SV�INIQTPS�� GYERHS�HMKS� ´WM�� UYMIVS�E�IWXE�QYNIV�
GSQS�QM� PIKuXMQE� IWTSWEµ�� S� EPKYRE� SXVE� JzVQYPE� HI� PE� GIVIQSRME�� MQTPMGS�
VIEPQIRXI� UYI� RS� IWXS]� E�R� GEWEHS�� GSR� IWTSWE� ZMZE�� IR� WERS� NYMGMS�� RS�
HMZSVGMEHE��]�XSHS�PS�HIQjW��4IVS�HI�XSHSW�QSHSW�IW�QY]�MQTSVXERXI�HEVWI�
GYIRXE� UYI� MQTPMGE� UYI� YRE� S� SXVE� GSWE� IW� ZIVHEHIVE�� RS� IUYMZEPI� IR�
EFWSPYXS�E�HIGMV�EPKS�UYI�IR�Wu�IW�ZIVHEHIVS�

)WXEW� PSGYGMSRIW� INIGYXMZEW� RS� WSR� IRXSRGIW� RM� ZIVHEHIVEW� RM� JEPWE��
4IVS�EHSPIGIR�HI�WYW�TVSTMEW� MQTIVJIGGMSRIW��4YIHIR�QEPSKVEVWI�IR�GMIVXS�
WIRXMHS�]�IWS�IW�PS�UYI�UYMIVS�GSRWMHIVEV�IRWIKYMHE��0SW�HMZIVWSW�QSHSW�IR�
UYI� YRE� I\TVIWMzR� INIGYXMZE� TYIHI� VIWYPXEV� MRWEXMWJEGXSVME� WIVjR�
HIRSQMREHSW��TSV�HEVPI�YR�RSQFVI��HIWEGMIVXSW��]�YR�HIWEGMIVXS�WYVKI�³IW�
HIGMV��PE�PSGYGMzR�RS�IW�JIPM^³�WM�HIXIVQMREHEW�VIKPEW��VIKPEW�QIVMHMEREQIRXI�
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WMQTPIW�� WSR� MRJVMRKMHEW�� 1IRGMSREVq� EPKYREW� HI� IWXEW� VIKPEW� ]� PYIKS� HEVq�
INIQTPSW�HI�EPKYREW�XVERWKVIWMSRIW�

)R� TVMQIV� PYKEV�� IW� SFZMS� UYI� IJIGXMZEQIRXI� HIFI� HEVWI� IP�
TVSGIHMQMIRXS� GSRZIRGMSREP� UYI� TVIXIRHIQSW� TSRIV� IR� YWS� GSR� RYIWXVE�
PSGYGMzR�� )R� PSW� INIQTPSW� HEHSW� EUYu� IWXI� TVSGIHMQMIRXS� WIVj� ZIVFEP�� YR�
TVSGIHMQMIRXS�ZIVFEP�TEVE�GEWEVWI�S�HEV�S�PS�UYI�WIE��TIVS�HIFI�XIRIVWI�IR�
GYIRXE�UYI�WI�HER�QYGLSW�TVSGIHMQMIRXSW�RS�ZIVFEPIW�QIHMERXI� PSW�GYEPIW�
WI�TYIHIR�INIGYXEV�I\EGXEQIRXI� PSW�QMWQSW�EGXSW�UYI�INIGYXEQSW�E� XVEZqW�
HI� PSW�QIHMSW�ZIVFEPIW��8EQFMqR�ZEPI� PE�TIRE� VIGSVHEV�UYI�QYGLEW�HI� PEW�
GSWEW�UYI�LEGIQSW�WSR�HI�IWXI� XMTS�GSRZIRGMSREP�� IR�TEVXI�EP�QIRSW��0SW�
JMPzWSJSW�� TSV� PS�QIRSW�� XMIRHIR� I\GIWMZEQIRXI� E� HEV� TSV� WIRXEHS� UYI� YRE�
EGGMzR� GSRWMWXI� WMIQTVI�� IR� �PXMQS� XqVQMRS�� IR� LEGIV� YR�QSZMQMIRXS� JuWMGS��
GYERHS�YWYEPQIRXI��EP�QIRSW�IR�TEVXI��IW�EWYRXS�HI�GSRZIRGMzR�

0E�TVMQIVE�VIKPE�IW��IRXSRGIW��UYI�PE�GSRZIRGMzR�MRZSGEHE��HIFI�I\MWXMV�
]� HIFI� WIV� EGITXEHE�� =� PE� WIKYRHE� VIKPE�� XEQFMqR� QY]� SFZME�� IW� UYI� PEW�
GMVGYRWXERGMEW� IR� UYI� TVIXIRHIQSW� MRZSGEV� IWXI� TVSGIHMQMIRXS� HIFIR� WIV�
ETVSTMEHEW�TEVE�WY�MRZSGEGMzR��7M�IWXS�RS�WI�SFWIVZEVE�IRXSRGIW�IP�EGXS�UYI�
TVIXIRHIQSW�INIGYXEV�RS�VIWYPXEVuE��7IVj��TSHVuEQSW�HIGMV��YR�EGXS�JVYWXVEHS��
)P� QMWQS� GEWS� WI� HEVj� WM�� TSV� INIQTPS�� RS� WIKYMQSW� IP� TVSGIHMQMIRXS�
GYEPUYMIVE� UYI� WIE� IR� JSVQE� GSVVIGXE� ]� GSQTPIXE�� WMR� JEPPE� RM� HIWENYWXI�
EPKYRS��7M� EPKYRE�HI�IWXEW� VIKPEW� RS� WI� SFWIVZE�� HIGMQSW�UYI�IP� EGXS� UYI�
TVIXIRHuEQSW�INIGYXEV�IW�ZEGuS��WMR�IJIGXS��7M��TSV�INIQTPS��IP�EGXS�MRXIRXEHS�
IVE�YR�EGXS�HI�GEWEVWI��IRXSRGIW�HMVIQSW�UYI�GYQTPMQSW�GSR� PE� JSVQEPMHEH�
HIP�QEXVMQSRMS��TIVS�RS�PSKVEQSW�VIEPQIRXI�GEWEVRSW�

%UYu� XIRIQSW� EPKYRSW� INIQTPSW� HI� IWXI� XMTS� HI� JVYWXVEGMSRIW��
7YTSRKEQSW� UYI�� ZMZMIRHS� IR� YR� TEuW� GSQS� IP� RYIWXVS�� UYIVIQSW�
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HMZSVGMEVRSW� HI� RYIWXVE� QYNIV�� 4SHIQSW� IRGEVEVPE� ]� HIGMV�� IR� ZS^�
WYJMGMIRXIQIRXI�EPXE�TEVE�UYI�XSHSW�IWGYGLIR��´QI�HMZSVGMS�HI�XMµ��%LSVE�FMIR��
XEP� TVSGIHMQMIRXS� RS� IW� EGITXEHS�� 'SR� IPPS� RS� LEFVIQSW� PSKVEHS�
HMZSVGMEVRSW��TSV� PS�QIRSW�IR�IWXI�TEuW�]�IR�SXVSW�WIQINERXIW�E�qP��)WXI�IW�
YR�GEWS��HMVuEQSW��HSRHI�PE�GSRZIRGMzR�RS�I\MWXI�S�RS�WI�EGITXE��-KYEPQIRXI��
WYTSRKEQSW�UYI��EP�IPIKMV�FERHS�IR�YR�NYIKS�HI�RMySW��HMKS�´IPMNS�E�.SVKIµ��
7MR� IQFEVKS�� .SVKI� WI� VYFSVM^E� ]� HMGI� ´]S� RS� NYIKSµ�� )R� IWXI� GEWS��
GPEVEQIRXI��TSV�YRE�Y�SXVE�VE^zR��RS�LI�IPIKMHS�E�.SVKI�³]E�WIE�TSVUYI�RS�
I\MWXI�YRE�GSRZIRGMzR�UYI�QI�TIVQMXE�IPIKMV�E�TIVWSREW�UYI�RS�NYIKER��S�]E�
WIE�TSVUYI�IR� XEPIW�GMVGYRWXERGMEW�.SVKI�RS�IW�YR�SFNIXS�EHIGYEHS�TEVE�IP�
TVSGIHMQMIRXS�HI�IPIKMV³��3�GSRWMHIVIQSW�IP�GEWS�IR�UYI�HMKS�´3W�RSQFVS�
GzRWYPµ�� =� WYGIHI� UYI� PE� TIVWSRE� ]E� LE� WMHS� RSQFVEHE�� S� E�R� TSHVuE�
EGSRXIGIV� UYI� IP� RSQFVEHS� IW� YR� GEFEPPIVS�� EUYu� WI� HE� RYIZEQIRXI� IP�
HIWEGMIVXS�HI�GMVGYRWXERGMEW� MREHIGYEHEW��SFNIXSW� MREHIGYEHSW��]�SXVSW��8EP�
ZI^� RS� LEKE� JEPXE� INIQTPSW� HI� JEPPEW� ]� HIWENYWXIW� ³IR� YRE� GIVIQSRME�
QEXVMQSRMEP�YRE�TEVXI�HMGI�´Wu��UYMIVSµ�]�PE�SXVE�´RS�UYMIVSµ��]S�HMKS�´ETYIWXS�
GMIR�TIWSWµ��TIVS�REHMI�HMGI�´EGITXSµ��REHMI� XSQE� PE�ETYIWXE³��)P�EGXS�UYI�
TVIXIRHIQSW�INIGYXEV� S� GSQIR^EV�E�INIGYXEV�� IR� XSHSW�IWXSW� GEWSW� ]� SXVSW�
WIQINERXIW��RS�WI�PSKVE��

4IVS�WI�HE�SXVE�QERIVE�FEWXERXI�HMJIVIRXI�IR�UYI�IWXI�XMTS�HI�PSGYGMzR�
TYIHI� JEPPEV�� 9R� FYIR� R�QIVS� HI� IWXSW� TVSGIHMQMIRXSW� ZIVFEPIW� IWXj�
HIWXMREHS� E� WIV� YWEHS� TSV� KIRXI� UYI� XMIRI� GMIVXEW� GVIIRGMEW� S� TSWII�
HIXIVQMREHSW� WIRXMQMIRXSW� S� MRXIRGMSRIW�� =� WM� EPKYMIR� YWE� YRE� HI� IWXEW�
JzVQYPEW� GEVIGMIRHS� HI� PSW� TIRWEQMIRXSW�� WIRXMQMIRXSW� S� MRXIRGMSRIW�
VIUYIVMHSW�� IRXSRGIW� LE]� EFYWS� HIP� TVSGIHMQMIRXS�� LE]� HSFPI^�� 8SQIQSW��
TSV�INIQTPS�� PE�I\TVIWMzR� ´PI� JIPMGMXSµ��)WXj�HIWXMREHE�E�WIV�YWEHE�TSV�KIRXI�
UYI� WI� EPIKVE� HI� UYI� IP� MRXIVPSGYXSV� LE]E� VIEPM^EHS� YRE� TVSI^E� ]� GVII� UYI�
qWXI�JYI�VIWTSRWEFPI�HMVIGXS�HIP�q\MXS��IXG��7M�HMKS�´PI�JIPMGMXSµ�WMR�EPIKVEVQI�S�
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WMR�GVIIV�UYI�IP�QqVMXS�WIE�WY]S��IRXSRGIW�WI�HE�HSFPI^��(IP�QMWQS�QSHS��
GYERHS�HMKS�UYI�TVSQIXS� LEGIV� EPKS� WMR� XIRIV� PE�QjW�QuRMQE� MRXIRGMzR� HI�
LEGIVPS� S� WMR� GVIIVPS� JEGXMFPI�� %PKS� ERHE�QEP� � GMIVXEQIRXI� IR� IWXSW� GEWSW��
TIVS�RS�WI�HE�REHE�WIQINERXI�E�YRE�JVYWXVEGMzR��2S�HMVuEQSW�UYI�HI�LIGLS�
RS�TVSQIXu��WMRS�QjW�FMIR�UYI�Wu�TVSQIXu�TIVS�UYI�TVSQIXu�GSR�HSFPI^��UYI�Wu�
PS� JIPMGMXq� TIVS� UYI� QMW� JIPMGMXEGMSRIW� JYIVSR� LYIGEW�� =� TYIHI� HEVWI� YR�
HIWEGMIVXS�QjW�S�QIRSW�WMQMPEV�GYERHS�PE�PSGYGMzR�INIGYXMZE�GSQTVSQIXI�EP�
PSGYXSV�E�YRE�GSRHYGXE�JYXYVE�HI�REXYVEPI^E�HIXIVQMREHE�]�PYIKS�IR�IP�JYXYVS�
RSW�WI�GSQTSVXE�HI�LIGLS�GSQS�WI�IWTIVEFE��4SV�WYTYIWXS�UYI�IWXS�IW�QY]�
GPEVS� WM� TVSQIXS� LEGIV� EPKS� ]� PYIKS� VSQTS�QM� TVSQIWE�� TIVS� LE]� QYGLEW�
GPEWIW�HI�GSQTVSQMWSW�EPKS�QIRSW�XERKMFPIW�UYI�IP�UYI�WI�HE�IR�IP�GEWS�HI�
TVSQIXIV��4SV�INIQTPS��TYIHS�HIGMV�E�EPKYMIR�´PI�HS]�PE�FMIRZIRMHEµ��HjRHSPI�
PE�FMIRZIRMHE�E�QM�GEWE�S�HSRHIUYMIVE�UYI�WIE��TIVS�PYIKS�TVSGIHS�E�XVEXEVPS�
GSQS�WM�JYIWI�I\XVIQEHEQIRXI�QEP�EGSKMHS��)R�IWXI�GEWS�WI�LE�EFYWEHS�HIP�
TVSGIHMQMIRXS�GSRWMWXIRXI�IR�HIGMV�´PI�HS]�PE�FMIRZIRMHEµ�IR�YRE�JSVQE�EPKS�
HMJIVIRXI�E�PE�WMQTPI�HSFPI^�

%LSVE�TSHVuEQSW�TVIKYRXEV�WM�IWXE�PMWXE�HI�HIWEGMIVXSW�IW�GSQTPIXE��WM�
PSW� XMTSW� HI� HIWEGMIVXSW� WI� I\GPY]IR� QYXYEQIRXI�� IXG�� TYIW� FMIR�� RS� IW�
GSQTPIXE��]�RS�WSR�QYXYEQIRXI�I\GPY]IRXIW��RYRGE�PS�WSR��7YTSRKEQSW�UYI�
YRS�IWXj� E� TYRXS� HI�FEYXM^EV� IP� FEVGS�� LE� WMHS�RSQFVEHS�TEVE�FEYXM^EVPS� ]�
IWXj� E� TYRXS� HI� VSQTIV� PE� FSXIPPE� GSRXVE� PE� TVSE�� TIVS� IR� IWI� TVIGMWS�
QSQIRXS� MVVYQTI� YR� XMTINS�� PE� EVVIFEXE� PE� FSXIPPE� HI� WYW�QERSW�� PE� VSQTI�
GSRXVE� PE� TVSE�� KVMXE� E� ZS^� IR� GYIPPS� ´]S� FEYXM^S� IWXI� FEVGS� +IRIVEPuWMQS�
7XEPMRµ��]�TEVE�QINSV�UYMXE�E�TEXEHEW�PEW�GYyEW��4SV�WYTYIWXS�UYI�IWXEQSW�HI�
EGYIVHS�IR�ZEVMEW�GSWEW��)WXEQSW�HI�EGYIVHS�IR�UYI�IP�FYUYI�GMIVXEQIRXI�
RS�TEWE�E� PPEQEVWI�+IRIVEPuWMQS�7XEPMR��]�IWXEQSW�HI�EGYIVHS�IR�UYI�XSHS�
IPPS� IW� YRE� ZIVK�IR^E� IWTERXSWE�� ]� EWu� WYGIWMZEQIRXI�� 4IVS� TSHIQSW� RS�
IWXEV�HI�EGYIVHS�IR�GzQS�WI�TSHVuE�GPEWMJMGEV�IWXI�HIWEGMIVXS�IR�TEVXMGYPEV��
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4SHVuEQSW�HIGMV�UYI�WI�HE�EUYu�IP�GEWS�HI�YR�TVSGIHMQMIRXS�TIVJIGXEQIRXI�
PIKuXMQS� ]� GSRZIRMHS�� IP� GYEP� LE� WMHS� MRZSGEHS�� WMR� IQFEVKS�� IR�
GMVGYRWXERGMEW�MRHIFMHEW��ZEPI�HIGMV��TSV�PE�TIVWSRE�MRHIFMHE�³IWXI�XMTINS�IR�
ZI^�HI�PE�TIVWSRE�RSQFVEHE�TEVE�LEGIVPS³��4IVS��TSV�SXVS�PEHS��TSHVuEQSW�
QMVEVPS� HI� QSHS� HMJIVIRXI� ]� HIGMV� UYI� IR� IWXI� GEWS� RS� WI� LE� WIKYMHS�
GSVVIGXEQIRXI� IP� TVSGIHMQMIRXS� IR� WY� XSXEPMHEH�� TSVUYI� TEVXI� HIP�
TVSGIHMQMIRXS� TEVE� FEYXM^EV� YR� FEVGS� GSRWMWXI� IR� TVSGYVEV�� GSQS� TVMQIVE�
QIHMHE�� UYI� YRS� WIE� PE� TIVWSRE� RSQFVEHE� TEVE� FEYXM^EV�� ]� IWS� IW� PS� UYI�
IWXI�MRHMZMHYS�RS�LM^S�

%Wu�� IP�QSHS� GzQS� GPEWMJMUYIQSW� PSW� HIWEGMIVXSW� IR� HMJIVIRXIW� GEWSW�
WIE�XEP�ZI^�YR�EWYRXS�QjW�FMIR�HMJuGMP�]�EYR�TYIHE�TSV��PXMQS��VIWYPXEV�YR�XERXS�
EVFMXVEVMS��4IVS�TSV�WYTYIWXS�UYI�PSW�EFSKEHSW��UYMIRIW�HIFIR�XVEXEV�QYGLS�
GSR�IWXE�GPEWI�HI�GSWEW��LER�MRZIRXEHS�XSHE�GPEWI�HI�XqVQMRSW�XqGRMGSW�]�LER�
IPEFSVEHS�RYQIVSWEW� VIKPEW�WSFVI�HMWXMRXSW� XMTSW�HI�GEWSW��UYI� PIW�TIVQMXI�
GPEWMJMGEV� QjW� S� QIRSW� VjTMHEQIRXI� PS� UYI� IW� MRGSVVIGXS� IR� YR� GEWS�
HIXIVQMREHS�

)R� GYERXS� E� WM� IWXE� PMWXE� IW� GSQTPIXE�� GMIVXEQIRXI� RS� PS� IW�� 3XVE�
QERIVE� GzQS� PEW� GSWEW� TYIHIR� JEPPEV� IW�� TSV� INIQTPS��QIHMERXI� PS� UYI� IR�
KIRIVEP�TSHIQSW�PPEQEV�QEPIRXIRHMHS��4YIHI�UYI�EPKYMIR�RS�IWGYGLI�PS�UYI�
HMKS� S� UYI� IRXMIRHE� UYI� QI� VIJMIVS� E� EPKS� HMWXMRXS� HI� PS� UYI� TVIXIRHu�
QIRGMSREV��IXG��]�HINERHS�HI�PEHS�SXVSW�EKVIKEHSW�UYI�TSHVuEQSW�LEGIV�E�PE�
PMWXE�� WI� HE� GSRWMHIVEGMzR� KIRIVEP� HSQMRERXI� HI� UYI� QMIRXVEW� IWXEQSW�
INIGYXERHS�YR�EGXS�EP�IQMXMV�IWXEW� PSGYGMSRIW�INIGYXMZEW��TYHMIVE�WIV�UYI� PS�
LEGIQSW� FENS� TVIWMzR� S� IR� EPKYRE� SXVE� GMVGYRWXERGME� UYI� RS� RSW� LEGI�
IRXIVEQIRXI� VIWTSRWEFPIW� HI� PS� UYI� IWXEQSW� LEGMIRHS�� )WS� GMIVXEQIRXI�
TSHVuE� WIV� YR� XVSTMI^S�� TIVS�� TSV� WYTYIWXS�� IW� EPKS�QY]�HMWXMRXS� HI�EUYIPPS�
WSFVI� PS� GYEP� LIQSW� IWXEHS� LEFPERHS�� =� TSHVuE� QIRGMSREV� UYI� XEQFMqR�
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TSHVuEQSW� IWXEV� IQMXMIRHS� IWXEW� PSGYGMSRIW� IR� JSVQE� QY]� HMJIVIRXI�� EWu�
GSQS� TSHVuEQSW� IQMXMV� YRE� PSGYGMzR�� GYEPUYMIVE�� IR� IP� XVERWGYVWS�� TSV�
INIQTPS��HI�YRE�VITVIWIRXEGMzR�XIEXVEP�S��HI�HIGMV�YR�GLMWXI�S��HI�IWGVMFMV�YR�
TSIQE�³IR�GY]S�GEWS��TSV�WYTYIWXS��IWXS�RS�WI�HMVuE�IR�WIVMS�RM�TSHVuEQSW�
HIGMV�UYI�INIGYXEQSW�WIVMEQIRXI�IP�EGXS�IR�GYIWXMzR³��7M�IP�TSIXE�HMGI�´ZI�]�
GE^E� YRE� IWXVIPPE� JYKE^µ� S� PS� UYI� WIE�� RS� IWXj� HERHS� YRE� SVHIR� IR� WIVMS��
'SRWMHIVEGMSRIW� HI� IWXE� uRHSPI� WI� ETPMGER� E� GYEPUYMIV� XMTS� HI� PSGYGMzR�� RS�
WSPEQIRXI�E�PEW�INIGYXMZEW�

8EP�ZI^�WIE�IWS�WYJMGMIRXI�TEVE�TSHIV�WIKYMV�EHIPERXI��,IQSW�HMWGYXMHS�
PEW� PSGYGMSRIW� INIGYXMZEW� ]� WYW� HIWEGMIVXSW�� )WXS� RSW� IUYMTE�� TSHIQSW�
WYTSRIV��GSR�HSW�LIVVEQMIRXEW�RYIZEW�]�JPEQERXIW�TEVE�XEP�ZI^�LEGIV�XVM^EV�IP�
EVGE�HI�PE�VIEPMHEH��8EQFMqR�RSW�IUYMTE�³WMIQTVI�PS�LEGI³�GSR�HSW�TEXMRIW�
RYIZSW�FENS�RYIWXVSW�TMIW�QIXEJuWMGSW��0E�GYIWXMzR�IW�GzQS�YWEVPSW�

--
,EWXE� EUYu� LIQSW� MHS� EZER^ERHS� GSR� JMVQI^E�� WMRXMIRHS� GzQS� IP�

XIVVIRS� JMVQI� HI� PSW� TVINYMGMSW� WI� HIWPM^E� FENS� RYIWXVSW� TMIW�� PS� UYI� IW�
WMIQTVI�FEWXERXI�ERMQEHSV��TIVS�£GzQS�WIKYMV#�9WXIHIW�IWXEVjR�IWTIVERHS�
PE�JVIREHE�GYERHS�IQTIGIQSW�E�IQTERXEREVRSW��IP�JVIRS�HI�HIWHIGMVRSW��I�
MRHYHEFPIQIRXI� IWS� PPIKEVj� TIVS� XEVHEVj� YR� TSGS� XSHEZuE�� )R� TVMQIV� PYKEV��
LEKEQSW� YRE� TVIKYRXE� FEWXERXI� WIRGMPPE�� £'zQS� TSHIQSW� IWXEV� WIKYVSW��
GzQS�TSHISW�HMWGIVRMV��WM�YRE�PSGYGMzR�HIFI�WIV�GPEWMJMGEHE�GSQS�INIGYXMZE�S�
RS#�'SR�WIKYVMHEH��TIRWEQSW��HIFIVuEQSW�TSHIV�LEGIVPS��=��IZMHIRXIQIRXI��
RSW�KYWXEVuE�QYGLS�HIGMV� UYI�I\MWXI�YR� GVMXIVMS� KVEQEXMGEP� TEVE� IWI�IJIGXS��
EPK�R�QIHMS�KVEQEXMGEP�TEVE�HIGMHMV� WM�YRE� PSGYGMzR�IW�INIGYXMZE��8SHSW� PSW�
INIQTPSW� UYI� LI� HEHS� EUYu� TSWIIR� HI� LIGLS� YRE� JSVQE� KVEQEXMGEP�� XSHSW�
IPPSW� GSQMIR^ER� GSR� IP� ZIVFS� IR� TVMQIVE� TIVWSRE� WMRKYPEV� HIP� TVIWIRXI�
MRHMGEXMZS�EGXMZS�³TSV�WYTYIWXS�UYI�RS�WI�XVEXE�HI�GYEPUYMIV�GPEWI�HI�ZIVFS��
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TIVS�HI�LIGLS�XSHSW�TSWIIR�IWE�JSVQE³��%HIQjW��GSR�IWXSW�ZIVFSW�UYI�LI�
IQTPIEHS�WI�HE�YRE�WMQIXVuE�XuTMGE�IRXVI�IP�YWS�HI�IWXE�TIVWSRE�]�XMIQTS�HIP�
ZIVFS� ]� IP� YWS� HIP�QMWQS� ZIVFS� IR� SXVEW� TIVWSREW� ]� SXVSW� XMIQTSW�� ]� IWXE�
EWMQIXVuE�IW�YR�MRHMGMS�QjW�FMIR�MQTSVXERXI�

4SV�INIQTPS��GYERHS�HIGMQSW�´TVSQIXS�UYI���µ�IP�GEWS�IW�QY]�HMWXMRXS�
HI�GYERHS�HIGMQSW� ´qP�TVSQIXI�UYI���µ��S�IR�IP�TVIXqVMXS� ´]S�TVSQIXu�UYI���µ�
4SVUYI� GYERHS� HIGMQSW� ´TVSQIXS� UYI���µ� HI� LIGLS� INIGYXEQSW� IP� EGXS� HI�
TVSQIXIV�� LEGIQSW� YRE� TVSQIWE�� 0S� UYI� RS� LEGIQSW� IW� MRJSVQEV� UYI�
EPKYMIR� INIGYXE� YR� EGXS� HI� TVSQIXIV�³IR� IWTIGMEP� RS� MRJSVQEQSW� HIP� YWS�
UYI� EPKYMIR� LEGI� HI� PE� I\TVIWMzR� ´TVSQIXSµ�� )R� VIEPMHEH� PE� YWEQSW� ]�
LEGIQSW�YRE�TVSQIWE��4IVS�WM�HMKS�´qP�TVSQIXIµ�S�´TVSQIXuµ�IR�IP�TVIXqVMXS��
TVIGMWEQIRXI�MRJSVQS�EGIVGE�HI�YR�EGXS�HI�TVSQIXIV��IW�HIGMV��HI�YR�EGXS�HI�
YWEV�PE�JzVQYPE�´TVSQIXSµ�³MRJSVQS�WSFVI�YR�EGXS�TVIWIRXI�HI�TVSQIXIV�TSV�
TEVXI�HI�qP��S�HI�YR�EGXS�TEWEHS�QuS��(I�XEP�QSHS��I\MWXI�YRE�GPEVE�HMJIVIRGME�
IRXVI�RYIWXVE�TVMQIVE�TIVWSRE�WMRKYPEV�HIP�TVIWIRXI� MRHMGEXMZS�EGXMZS�]�SXVEW�
TIVWSREW� ]� XMIQTSW�� )WXS� VIWEPXE�QjW� IR� IP� XuTMGS� MRGMHIRXI� HI�+YMPPIVQMXS��
GY]S� XuS� HMGI� UYI� PI� HEVj� QIHME� GSVERE� WM� TVSQIXI� RS� JYQEV� LEWXE� XIRIV�
GMRGYIRXE� ]� GMRGS�EySW��)P� ERWMSWS�TEHVI�HI�+YMPPIVQMXS� HMGI� ´TSV� WYTYIWXS�
UYI� qP� TVSQIXI� £RS� IW� EWu� +YMPPIVQMXS#µ�� HjRHSPI� YR� PIZI� GSHE^S�� TIVS�
+YMPPIVQMXS� RS� GSRHIWGMIRHI�� 0S� MQTSVXERXI� EUYu� IW� UYI� qP� QMWQS� HIFI�
TVSQIXIV� HMGMIRHS� ´TVSQIXSµ�� ]� WY� TEHVI� ZE� HIQEWMEHS� VjTMHS� GYERHS� HMGI�
UYI�+YMPPIVQMXS�TVSQIXI�

)WI�IW�IRXSRGIW�YRE�TIUYIyE�TVYIFE�HI�WM�YRE�PSGYGMzR�IW�INIGYXMZE�S�
RS��TIVS�RS�IWXEVuE�FMIR�WYTSRIV�UYI�GEHE�PSGYGMzR�INIGYXMZE�HIFI�XSQEV�IWXE�
QSHEPMHEH�YRMJSVQI��)\MWXI�TSV�PS�QIRSW�SXVE�QSHEPMHEH�YRMJSVQI��XER�GSQ�R�
GSQS� qWXE�� HSRHI� IP� ZIVFS� IWXj� IR� ZS^� TEWMZE� ]� IR� WIKYRHE� S� XIVGIVE�
TIVWSRE��S�IR�PE�TVMQIVE��)P�XMTS�HI�GEWS�E�UYI�QI�VIJMIVS�IW�IP�HI�YR�EZMWS�
UYI�HMGI�´WI�EHZMIVXI�E�PSW�TEWENIVSW�UYI�HIFIR�GVY^EV�PE�PuRIE�JqVVIE�WzPS�E�
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XVEZqW� HIP� TYIRXIµ�� S� IP� HI� YR� HSGYQIRXS� UYI� HMGI� ´TSV� PE� TVIWIRXI� WI� PI�
EYXSVM^E�E�YWXIHµ�LEGIV�XEP�S�GYEP�GSWE��)WXEW�PSGYGMSRIW�WSR�MRHYHEFPIQIRXI�
INIGYXMZEW��HI�LIGLS��E�QIRYHS�WI�VIUYMIVI�YRE�JMVQE�TEVE�QSWXVEV�UYMqR�IW�
PE�TIVWSRE�UYI�IWXj�INIGYXERHS�IP�EGXS�HI�EHZIVXMV�S�EYXSVM^EV�E� PS�UYI�WIE��
)W� QY]� TIGYPMEV� HI� IWXI� XMTS� HI� INIGYXMZEW�³IWTIGMEPQIRXI� JVIGYIRXIW� IR�
HSGYQIRXSW�IWGVMXSW³�UYI�IWXEW�TEPEFVEW�´TSV�PE�JVIGYIRXIµ�IWXqR�HI�LIGLS�
IWGVMXEW�S�TYIHER�MRWIVXEVWI�GSR�REXYVEPMHEH�

(IWKVEGMEHEQIRXI�� WMR� IQFEVKS�� RS� RSW� IW� TSWMFPI� WYKIVMV� EYR� UYI�
GEHE� PSGYGMzR� GPEWMJMGEFPI� GSQS� INIGYXMZE� HIFI� XIRIV� YRE� Y� SXVE� HI� IWXEW�
QSHEPMHEHIW� YRMJSVQIW�� GSQS� TSHVuEQSW� PPEQEVPEW�� (IWTYqW� HI� XSHS�� YRE�
PSGYGMzR� INIGYXMZE� XuTMGE� WIVuE� HIGMV� ´PI� SVHIRS� UYI� GMIVVI� PE� TYIVXEµ�� )WXE�
WEXMWJEGI� E� XSHSW� PSW� GVMXIVMSW�� )NIGYXE� IP� EGXS� HI� SVHIREVPI� E� EPKYMIR� UYI�
GMIVVI� PE� TYIVXE� ]� RS� IW� RM� ZIVHEHIVE� RM� JEPWE�� 4IVS� IR� PEW� GMVGYRWXERGMEW�
EHIGYEHEW� TSHVuEQSW� GSR� XSHE� WIKYVMHEH� INIGYXEV� IP� QMWQS� EGXS� HMGMIRHS�
´GMIVVI�PE�TYIVXEµ��IR�IP�MQTIVEXMZS��3�WYTSRKEQSW�UYI�EPKYMIR�TSRI�YR�EZMWS�
´IWXI�XSVS�IW�TIPMKVSWSµ��S�WMQTPIQIRXI�´XSVS�TIPMKVSWSµ��S�QjW�WIRGMPPEQIRXI�
´XSVSµ��£%GEWS�HMJMIVI�IWXS�RIGIWEVMEQIRXI�HI�GSPSGEV�YR�EZMWS�HIFMHEQIRXI�
JMVQEHS��UYI�HMKE�´WI�PI�EHZMIVXI�UYI�IWXI�XSVS�IW�TIPMKVSWSµ#�4EVIGI�UYI�IP�
WMQTPI� EZMWS� ´XSVSµ� TYIHI� INIGYXEV� IP� QMWQS� XVEFENS� UYI� PE� JzVQYPE� QjW�
IPEFSVEHE��4SV�WYTYIWXS�UYI�PE�HMJIVIRGME�IR�UYI�WM�GSPSGEQSW�WMQTPIQIRXI�
´XSVSµ��RS�IWXEVuE�QY]�GPEVS�UYI�WI�XVEXE�HI�YRE�EHZIVXIRGME��TSHVuE�IWXEV�EPPu�
WzPS� TSV� GSRZIRMIRGME� S� TSV� MRJSVQEGMzR�� GSQS� ´GERKYVSµ� IR� PE� NEYPE� HIP�
^SSPzKMGS��S�´QSRYQIRXS�ERXMKYSµ��7MR�HYHE��WEFVuEQSW�TSV�PE�REXYVEPI^E�HIP�
GEWS�UYI�IW�YRE�EHZIVXIRGME��TIVS�RS�IWXEVuE�I\TPuGMXS�

4YIW�FMIR��IR�ZMWXE�HI�IWXE�GEuHE�HI�PSW�GVMXIVMSW�KVEQEXMGEPIW��UYMWMIVE�
WYTSRIV� ³]� ZE� QYGLS� IR� IPPS³� UYI� XSHE� PSGYGMzR� INIGYXMZE� TYHMIVE� WIV�
VIHYGMHE��S�EQTPMEHE��S�EREPM^EHE�HIRXVS�HI�YRE�HI�IWXEW�HSW�QSHEPMHEHIW�
YRMJSVQIW�� UYI� GSQMIR^E� ´]S� ���µ� IXG�� S� UYI� GSQMIR^E� ´YWXIH� �S� qP
� TSV� PE�
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TVIWIRXI����µ�IXG��7M�I\MWXMIWI�EPKYRE�NYWXMJMGEGMzR�TEVE�IWXE�IWTIVER^E��GSQS�
LEWXE�GMIVXS�TYRXS�I\MWXI��LEWXE�TSHVuEQSW�GSRJIGGMSREV�YRE�PMWXE�HI�XSHSW�PSW�
ZIVFSW� UYI� TYIHIR�ETEVIGIV� IR� IWXEW� HSW�QSHEPMHEHIW� YRMJSVQIW�� ]� PYIKS�
TSHVuEQSW� GPEWMJMGEV� PSW� XMTSW� HI� EGXSW� UYI� TYIHIR� WIV� INIGYXEHSW� TSV� PEW�
PSGYGMSRIW�INIGYXMZEW��4SHVuEQSW�LEGIV�IWXS�GSR�PE�E]YHE�HI�YR�HMGGMSREVMS��
YWERHS� YRE� TVYIFE� GSQS� PE� ]E� QIRGMSREHE� ³WM� I\MWXI� YRE� WMQIXVuE�
GEVEGXIVuWXMGE�IRXVI�PE�TVMQIVE�TIVWSRE�WMRKYPEV�HIP�TVIWIRXI�MRHMGEXMZS�EGXMZS�
]� PEW� SXVEW� TIVWSREW� ]� XMIQTSW³��E� JMR� HI� HIGMHMV� WM� YR� ZIVFS� HIFI� MV� S� RS�
MRGPYMHS�IR�RYIWXVE�PMWXE��%LSVE�FMIR��WM�GSRJIGGMSREQSW�XEP�PMWXE�HI�ZIVFSW�HI�
LIGLSW� HIWGYFVMQSW� UYI� GEIR� HIRXVS� HI� GMIVXEW� GPEWIW� FEWXERXI� FMIR�
HIXIVQMREHEW��)\MWXI�PE�GPEWI�HI�GEWSW�IR�UYI�EP�HIGMV�EPKS�HEQSW�ZIVIHMGXSW�
]�LEGIQSW�ETVIGMEGMSRIW�S�IWXMQEGMSRIW�HI�HMWXMRXSW�XMTSW��)\MWXI�PE�GPEWI�IR�
UYI� HEQSW� IRGEVKSW�� S� RSW� GSQTVSQIXIQSW� IR� HMZIVWSW� WIRXMHSW� EP� HIGMV�
EPKS�� )\MWXI� PE� GPEWI� IR� UYI� EP� HIGMV� EPKS� INIVGMXEQSW� ZEVMSW� HIVIGLSW� ]�
TSHIVIW�� XEPIW� GSQS� RSQFVEV�� ZSXEV� ]� SXVSW�� =� WI� HER� SXVEW� HSW� GPEWIW�
FEWXERXI�FMIR�HIXIVQMREHEW�

7YTSRKEQSW�UYI�IWXE�XEVIE�WI�LE�PSKVEHS��)RXSRGIW�TSHVuEQSW�PPEQEV�
E�IWXSW�ZIVFSW�GSRWMKREHSW�IR�RYIWXVE�PMWXE�ZIVFSW�INIGYXMZSW�I\TPuGMXSW��]�E�
GYEPUYMIV� PSGYGMzR� UYI� WI� VIHYNIVE� E� YRE� Y� SXVE� HI� RYIWXVEW� QSHEPMHEHIW�
YRMJSVQIW� TSHVuEQSW� PPEQEVPE� PSGYGMzR� INIGYXMZE� I\TPuGMXE�� ´0I� SVHIRS� UYI�
GMIVVI�PE�TYIVXEµ�WIVuE�YRE�PSGYGMzR�INIGYXMZE�I\TPuGMXE��TSV�IP�GSRXVEVMS��´GMIVVE�
PE� TYIVXEµ� RS� PS� WIVuE� ³WMQTPIQIRXI� WI� XVEXE� HI� YRE� PSGYGMzR� INIGYXMZE�
´TVMQEVMEµ� S� GSQS�UYMIVE�UYI� PE� PPEQIQSW��%P� YWEV� IP� MQTIVEXMZS�TSHVuEQSW�
IWXEV�SVHIRjRHSPI�UYI�GMIVVI�PE�TYIVXE��TIVS��IR�ZIVHEH�RS�UYIHE�FMIR�GPEVS�
EGEWS� PI� IWXEQSW� SVHIRERHS� S� VSKERHS� S� MQTPSVERHS� S� WYTPMGERHS� S�
MRGMXERHS�S�XIRXERHS��S�YRS�Y�SXVS�HI�PSW�QYGLSW�EGXSW�WYXMPQIRXI�HMJIVIRXIW��
UYI�GSR�XSHE�WIKYVMHEH�IR�YRE�PIRKYE�TVMQMXMZE�RS�WSJMWXMGEHE�EYR�RS�WI�LER�
HMWGVMQMREHS��4IVS�RS�IW�RIGIWEVMS�WSFVIIWXMQEV� PE� JEPXE�HI�WSJMWXMGEGMzR�HI�
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PSW� PIRKYENIW� TVMQMXMZSW�� 7I� HE� YRE� KVER� GERXMHEH� HI� VIGYVWSW� UYI� TYIHIW�
YWEVWI� TEVE� HINEV� IR� GPEVS�� EYR� IR� IP� RMZIP� TVMQMXMZS�� UYq� EGXS� IWXEQSW�
INIGYXERHS�GYERHS�HIGMQSW�EPKS�³IP�XSRS�HI�PE�ZS^��PE�GEHIRGME��IP�KIWXS³�
]�TSV�WSFVI�XSHS��TSHIQSW�JMEVRSW�HI� PE�REXYVEPI^E�HI� PEW�GMVGYRWXERGMEW��IP�
GSRXI\XS�IR�IP�UYI�WI�IQMXI�PE�PSGYGMzR��%�QIRYHS�IWXS�RS�HINE�PYKEV�E�IVVSV�
VIWTIGXS�HI�WM�WI�IWXj�HERHS�YRE�SVHIR�S�HI�WM��HMKEQSW��IWXS]�YVKMIRHS�E�
EPKYMIR� S� VSKjRHSPI��4SHIQSW� HIGMV�� TSV� INIQTPS�� EPKS� EWu�� ´ZMRMIRHS� HI� qP�
IWXEFE�SFPMKEHS�E�XSQEVPS�GSQS�YRE�SVHIRµ��7MR�IQFEVKS��E�TIWEV�HI�XSHSW�
IWXSW� VIGYVWSW�� WI� HE� GMIVXE� HIWEJSVXYREHE� EQFMK�IHEH� ]� YRE� JEPXE� HI�
HMWGIVRMQMIRXS� IR� PE� EYWIRGME� HI� RYIWXVSW� ZIVFSW� INIGYXMZSW� I\TPuGMXSW�� 7M�
HMKS� EPKS� GSQS� ´IWXEVq� EPPuµ� TYIHI� RS� LEFIV� WIKYVMHEH� WM� WI� XVEXE� HI� YRE�
TVSQIWE� S� HI� YRE� MRXIRGMzR� S�� UYM^jW�� MRGPYWS� HI� YR� TVSRzWXMGS� HI� QM�
GSQTSVXEQMIRXS�JYXYVS��HI�PS�UYI�E�YRS�PI�WYGIHIVj�TIVWSREPQIRXI��]�TYIHI�
WIV�HI�QYGLE�MQTSVXERGME��EP�QIRSW�IR�WSGMIHEHIW�HIWEVVSPPEHEW��WEFIV�GSR�
TVIGMWMzR� HI� GYjP� HI� IWXEW� GSWEW� WI� XVEXE�� =� qWXE� IW� PE� VE^zR� HI� TSV� UYq�
IZSPYGMSRE�IP�ZIVFS�INIGYXMZS�I\TPuGMXS�³TEVE�HINEV�IR�GPEVS�I\EGXEQIRXI�HI�
UYI�WI�XVEXE��LEWXE�HSRHI�QI�GSQTVSQIXI�]�IR�UYq�JSVQE��IXG�

)WXE� IW� WzPS� YRE� HI� PEW�QERIVEW� GzQS� YRE� PIRKYE� WI� HIWEVVSPPE� IR�
EVQSRuE� GSR� PE� WSGMIHEH� GY]E� PIRKYE� IW�� 0SW� LjFMXSW� WSGMEPIW� HI� HMGLE�
WSGMIHEH� TYIHIR� EJIGXEV� GSRWMHIVEFPIQIRXI� PE� GYIWXMzR� HI� GYjPIW� WSR� PSW�
ZIVFSW�INIGYXMZSW�UYI�WI�HIWEVVSPPER�]�GYjPIW��E�ZIGIW�TSV�VE^SRIW�QjW�FMIR�
WMR� MQTSVXERGME��RS��4SV�INIQTPS��WM�HMKS�´IVIW�YR�GSFEVHIµ��TYHMIVE�WIV�UYI�
IWXS]�GIRWYVERHS�S�UYI�IWXS]�MRWYPXERHS��4YIW�FMIR��GSQS�ETEVIRXIQIRXI�PE�
WSGMIHEH� ETVYIFE� UYI� WI� GIRWYVI� S� VITVIRHE�� RS� LIQSW� LIGLS� WYVKMV� PE�
JzVQYPE� ´XI� VITVIRHSµ� S� ´XI� GIRWYVSµ�� PS� UYI� RSW� TIVQMXI� EGEFEV� GSR� IWXI�
I\GMXERXI�EWYRXS�IR�JSVQE�I\TIHMXE��4IVS��TSV�SXVS�PEHS��GSQS�ETEVIRXIQIRXI�
RS� ETVSFEQSW� UYI� WI� MRWYPXI� RS� LIQSW� HIWEVVSPPEHS� PE� JzVQYPE� WMQTPI� ´XI�
MRWYPXSµ��UYI�TSHVuE�LEFIV�WIVZMHS�MKYEPQIRXI�FMIR�
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4SV� QIHMS� HI� IWXSW� ZIVFSW� INIGYXMZSW� I\TPuGMXSW� ]� EPKYRSW� SXVSW�
VIGYVWSW�� LEGIQSW� IRXSRGIW� I\TPuGMXS� GYjP� IW� IP� EGXS� TVIGMWS� UYI� IWXEQSW�
INIGYXERHS�EP�IQMXMV�YRE� PSGYGMzR��4IVS�EUYu�UYMWMIVE�LEGIVPIW�YRE�TIUYIyE�
EHZIVXIRGME��(IFIQSW�HMWXMRKYMV�IRXVI� PE� JYRGMzR�HI�LEGIV�I\TPuGMXS�UYq�EGXS�
IW� IP� UYI� IWXEQSW� INIGYXERHS�� ]� IP� EWYRXS� HMJIVIRXI� HI� EWIZIVEV� UYq� EGXS�
IWXEQSW� INIGYXERHS�� %P� IQMXMV� YRE� PSGYGMzR� INIGYXMZE� I\TPuGMXE� RS� IWXEQSW�
EWIZIVERHS� GYjP� WIE� IP� EGXS�� IWXEQSW�QSWXVERHS� S� LEGMIRHS� I\TPuGMXS� UYq�
EGXS�IW��%UYu�TSHIQSW�LEGIV�YR�TEVEPIPS��XMP�GSR�SXVS�GEWS�IR�UYI�IP�EGXS��IP�
EGXS�GSRZIRGMSREP�UYI�IWXEQSW�INIGYXERHS��RS�IW�YR�EGXS�HI�LEFPEV��WTIIGL�
EGX
�WMRS�YRE�INIGYGMzR�JuWMGE��7YTSRKEQSW�UYI�ETEVI^GS�YR�HuE�HIPERXI�HI�
EPKYMIR� ]� LEKS�YRE� MRGPMREGMzR�TVSJYRHE�HI� GMRXYVE��&MIR�� IWXS� IW� EQFMKYS��
4YHMIVE�WIV�UYI�]S�IWXq�WMQTPIQIRXI�SFWIVZERHS�PE�JPSVE�PSGEP��EQEVVjRHSQI�
IP�GSVHzR�HIP�^ETEXS��S�EPKS�WIQINERXI��TSV�SXVS�PEHS��TYHMIVE�TIRWEVWI�UYI�
IWXS]� VMRHMqRHSPI� TPIMXIWuE�� � 4YIW� FMIR�� TEVE� EGPEVEV� XEP� EQFMK�IHEH�
HMWTSRIQSW� HI� SXVSW� VIGYVWSW� GSQS� PIZERXEV� IP� WSQFVIVS�� HIGMV� ´WEPEQµ�� S�
EPKS�TSV�IP�IWXMPS��GSR�IP�SFNIXS�HI�IWXEFPIGIV�UYI�IP�EGXS�INIGYXEHS�IW�EP�EGXS�
GSRZIRGMSREP�HI�VIRHMV�TPIMXIWuE�]�RS�SXVS��%LSVE�FMIR��REHMI�UYIVVuE�HIGMV�UYI�
IP�PIZERXEV�IP�WSQFVIVS�IVE�EWIZIVEV�UYI�YRS�IWXEFE�INIGYXERHS�IP�EGXS�VIRHMV�
TPIMXIWuE��GMIVXEQIRXI�RS� PS�IW��TIVS�Wu�LEGI�TEXIRXI�UYI�YRS�IWXj�VMRHMIRHS�
TPIMXIWuE��=�HIP�QMWQS�QSHS��HIGMV�´XI�EHZMIVXS�UYI����µ�S�´XI�SVHIRS�UYI����µ�S�
´XI� TVSQIXS� UYI� ���µ� RS� IW� EWIZIVEV� UYI� YRS� IWXj� LEGMIRHS� EPKS�� TIVS� Wu�
QERMJMIWXE� UYI� YRS� IWXj� IR� IPPS� ³IWS� GSRWXMXY]I� GMIVXEQIRXI� PE� INIGYGMzR�
ZIVFEP�HI�YRS��YRE�INIGYGMzR�HI�XMTS�IWTIGMEP�

,EWXE� EUYu� LIQSW� TVSGIHMIRHS� GSQS� WM� WI� HMIWI� YRE� HMJIVIRGME�
FEWXERXI� RuXMHE� IRXVI� RYIWXVEW� PSGYGMSRIW� INIGYXMZEW� ]� EUYIPPEW� GSR� PEW� UYI�
LER�WMHS�GSRXVEWXEHEW��EWIZIVEGMSRIW�S�MRJSVQIW�S�HIWGVMTGMSRIW��4IVS�ELSVE�
IQTI^EQSW� E� HIWGYFVMV� UYI�� IWXE� HMWXMRGMzR� RS� IW� XER� GPEVE� GSQS� TSHVuE�
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WIVPS��)W�ELSVE� GYERHS�IQTI^EQSW�E� LYRHMVRSW�YR� TSGS��)R� TVMQIV� PYKEV��
TSV�WYTYIWXS��TSHIQSW�XIRIV�EPKYREW�HYHEW�EGIVGE�HI�GYjR�ZEWXSW�WSR� PSW�
PuQMXIW� HI� RYIWXVEW� INIGYXMZEW�� 7M� GSRWMHIVEQSW� EPKYREW� GPEWIW� HI�
I\TVIWMSRIW� EPKS� TIGYPMEVIW� UYI� YWEQSW� IR� GEWSW� VEVSW�� FMIR� TSHVuEQSW�
TVIKYRXEVRSW� WM� WEXMWJEGIR� S� RS� RYIWXVSW� GVMXIVMSW� YR� XERXS� ZEKSW� TEVE� PEW�
PSGYGMSRIW� INIGYXMZEW�� 7YTSRKEQSW�� TSV� INIQTPS�� UYI� EPKYMIR� HMGI� ´LYVVEµ��
4YIW� FMIR�� RM� ZIVHEHIVS� RM� JEPWS�� qP� IWXj� INIGYXERHS� YR� EGXS� HI� ZMZEV�� £0E�
GSRZMIVXI� IWS� IR� YRE� PSGYGMzR� INIGYXMZE� IR� RYIWXVS� WIRXMHS� S� RS#� 3�
WYTSRKEQSW�UYI�HMGI�´QEPHMGMzRµ��IWXj�INIGYXERHS�IP�EGXS�HI�FPEWJIQEV��]�PE�
PSGYGMzR� RS� IW� RM� ZIVHEHIVE� RM� JEPWE�� £0E� GSRZMIVXI� IWS� IR� YRE� INIGYXMZE#�
7IRXMQSW�UYI�IR�GMIVXE�JSVQE�Wu��TIVS�WMR�IQFEVKS�IW�EPKS�HMJIVIRXI��9RE�ZI^�
QjW�� GSRWMHIVIQSW� PSW� GEWSW� HI� ´YRMIRHS� PE� EGGMzR� E� PEW� TEPEFVEWµ�� IPPSW�
XEQFMqR� RSW� LEGIR� TVIKYRXEVRSW� WM� IWXE� PSGYGMzR� HIFIVuE� WIV� GPEWMJMGEHE�
GSQS�INIGYXMZE��3��E�ZIGIW��WM�EPKYMIR�HMGI�´PS�WMIRXSµ�RSW�TVIKYRXEQSW�WM�IW�
PS�QMWQS� UYI� ´PI� VYIKS�QI� TIVHSRIµ�³IR� GY]S� GEWS� LIQSW� HMGLS� UYI� WI�
XVEXE��TSV�WYTYIWXS��HI�YRE�PSGYGMzR�INIGYXMZE³�S�WM�XEP�ZI^�HIFMIVE�XSQEVWI�
GSQS�YRE�HIWGVMTGMzR��ZIVHEHIVE�S�JEPWE��HIP�IWXEHS�HI�WYW�WIRXMQMIRXSW��7M�
LYFMIWI� HMGLS� ´QI� WMIRXS� XIVVMFPIQIRXI� QEP� TSV� IPPSµ�� IRXSRGIW� TSHVuEQSW�
TIRWEV�UYI�HIFI�XSQEVWI�GSQS�HIWGVMTGMzR�HIP�IWXEHS�HI�WYW�WIRXMQMIRXSW��
7M�LYFMIWI�HMGLS� ´PI� VYIKS�QI�TIVHSRIµ��GEIVuEQSW�IR� PE�GYIRXE�HI�UYI�WI�
XVEXE�GSR�XSHE�GPEVMHEH�HI�YRE�PSGYGMzR�INIGYXMZE��GSRJSVQI�EP�VMXYEP�HI�TIHMV�
TIVHzR��4IVS�WM�HMGI�´PS�WMIRXSµ�WI�TVSHYGI�YRE�HIWEJSVXYREHE�MRGIVXMHYQFVI�
IRXVI� PEW� HSW�� )WXI� JIRzQIRS� IW� FEWXERXI� GSQ�R�� %�QIRYHS� IRGSRXVEQSW�
GEWSW�IR�UYI�WI�HE�YRE�IZMHIRXI� PSGYGMzR�INIGYXMZE�TYVE� ]�SXVEW�IZMHIRXIW�
PSGYGMSRIW�GSRIGXEHEW�GSR�IPPE�UYI�RS�WSR�INIGYXMZEW��WMRS�HIWGVMTXMZEW��TIVS��
TSV�SXVS�PEHS��YRE�FYIRE�GERXMHEH�IRXVI�EQFEW��UYI�RS�WEFIQSW�GSR�GIVXI^E�
UYq� WSR�� )R� EPKYREW� SGEWMSRIW� TSV� WYTYIWXS� WI� YWER� SFZMEQIRXI� HI� YRE�
QERIVE��IR�EPKYREW�SGEWMSRIW��HI�SXVE�TIVS�IR�EPKYREW�SGEWMSRIW�TEVIGIR�
VIZIPEV�TSWMXMZEQIRXI�YRE�EQFMK�IHEH�

��
.�0��%YWXMR ������ 0SGYGMSRIW�)NIGYXMZEW�

6IZMWXE�3FWIVZEGMSRIW�*MPSWzJMGEW ����������� ������)TMWXIQSPSKuE�]�0zKMGE���7ITXMIQFVI�����



9RE� ZI^�QjW�� GSRWMHIVIQSW� IP� GEWS� IR� UYI� YR� jVFMXVS� HMGI� ´JYIVEµ� S��
´GEQFMSµ��S�PE�PSGYGMzR�HIP�NYVEHS�GYERHS�HMGI�UYI�IRGYIRXVE�GYPTEFPI�EP�VIS��
4SV�WYTYIWXS��HIGMQSW��IWXSW�WSR�GEWSW�HI�IQMXMV�ZIVIHMGXSW��INIGYXEV�IP�EGXS�
HI�ZEPSVEV��IXG���TIVS�XMIRIR�IR�XSHS�GEWS�HI�EPK�R�QSHS�GMIVXE�GSRI\MzR�GSR�
PSW� LIGLSW�� 4EVIGMIVER� XIRIV� EPKS� EWu� GSQS� IP� HIFIV� HI� WIV� ZIVHEHIVEW� S�
JEPWEW��]�TEVIGMIVER�RS�IWXEV�XER�PINSW�HI�PEW�EWIZIVEGMSRIW��7M�IP�jVFMXVS�HMGI�
´GEQFMSµ��IWXS�XMIRI�GMIVXEQIRXI�TSV�PS�QIRSW�EPKS�UYI�ZIV�GSR�UYI�HI�LIGLS�
WI� LER� PER^EHS� WIMW� TIPSXEW� QjW� FMIR� UYI� WMIXI�� ]� EWu� WYGIWMZEQIRXI�� )R�
IJIGXS�TSHIQSW�XIRIV�TVIWIRXI�UYI�IR�KIRIVEP�´EWIZIVS�UYI����µ�RS�ETEVIGI�
XER� HMWXMRXS� HI� ´XI� EHZMIVXS� UYI� ���µ� S� ´TVSQIXS� UYI� ���µ�� 'MIVXEQIRXI� LEGI�
QERMJMIWXS�UYI�IP�EGXS�UYI�IWXEQSW�INIGYXERHS�IW�YR�EGXS�HI�EWIZIVEV��]�TSV�
IRHI�JYRGMSRE�HI�PE�QMWQE�QERIVE�UYI�´EHZMIVXSµ�Y�´SVHIRSµ�£2S�IW�HI�IWXI�
QSHS� ´EWIZIVS� UYI� ���µ� YRE� PSGYGMzR� INIGYXMZE#� 4IVS� IRXSRGIW� YRS� TYIHI�
TVIWIRXMV�UYI�PEW�I\TVIWMSRIW�UYI�GSQMIR^ER�GSR�´EWIZIVS�UYI����µ�XMIRIR�UYI�
WIV�ZIVHEHIVEW�S�JEPWEW��UYI�WSR�EWIZIVEGMSRIW�

0YIKS�� GSRWMHIVEGMSRIW� HI� XEP� uRHSPI� FMIR� TYIHIR� LEGIVRSW� WIRXMV�
FEWXERXI�HIWEJSVXYREHSW��7M�TSV�YR�QSQIRXS�ZSPZIQSW� PE�QMVEHE�E�RYIWXVE�
GSRXVETSWMGMzR� IRXVI� EWIZIVEGMSRIW� ]� PSGYGMSRIW� INIGYXMZEW�� RSW� HEQSW�
GYIRXE� UYI� XSQjFEQSW� PEW� EWIZIVEGMSRIW� HERHS� HIQEWMEHS� GVqHMXS�� GSQS�
HMNMQSW�� EP� XVEXEQMIRXS� XVEHMGMSREP�� 0EW� EWIZIVEGMSRIW�� TIRWjFEQSW�� HIFuER�
WIV�ZIVHEHIVEW�S� JEPWEW�� PEW� PSGYGMSRIW�INIGYXMZEW��TSV�SXVS� PEHS��HIFuER�WIV�
EGIVEHEW� S� HIWEGIVXEHEW�� )PPEW� GSRWMWXuER� IR� LEGIV� EPKS�� QMIRXVEW� UYI�
GSRJSVQI�E�XSHS�PS�HMGLS�EWIZIVEV�RS�IVE�LEGIV�EPKS��%LSVE��WM�QMVEQSW�LEGME�
EXVjW�� IWXI� GSRXVEWXI� IW� WIKYVEQIRXI� MRWEXMWJEGXSVMS�� 4SV� WYTYIWXS� UYI� PEW�
EWIZIVEGMSRIW� WSR� WYWGITXMFPIW� E� WIV� EUYMPEXEHEW� IR� IWXI� EWYRXS� HI� WY�
GSVVIWTSRHIRGME� S� RS�GSVVIWTSRHIRGME� GSR� PSW� LIGLSW�� S� WIE�� HI� WY� WIV�
ZIVHEHIVEW� S� JEPWEW�� 4IVS� XEQFMqR� WSR� WYWGITXMFPIW� HI� HIWEGMIVXS� XERXS� S�
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QjW� UYI� PEW� PSGYGMSRIW� INIGYXMZEW�� )R� IJIGXS�� WI� TYIHI� HIQSWXVEV� UYI�
EPKYRSW� TVSFPIQEW� UYI� LER� WYVKMHS� VIGMIRXIQIRXI� IR� IP� IWXYHMS� HI� PEW�
EWIZIVEGMSRIW�WSR�WMQTPIQIRXI�TVSFPIQEW�HI�HIWEGMIVXSW��4SV�INIQTPS�� WI�
LER�LIGLS�RSXEV�UYI�LE]�EPKS�QY]�VEVS�EP�HIGMV�EPKS�EWu��´IP�KEXS�IWXj�WSFVI�
PE� IWXIVE� TIVS� ]S� RS� GVIS� UYI� PS� IWXjµ�� 4YIW� FMIR�� HIGMV� IWXS� IW� YRE�
QSRWXVYSWMHEH��TIVS�IR�Wu�RS�WI�GSRXVEHMGI�E�Wu�QMWQS��2S�LE]�VE^zR�HI�TSV�
UYq�IP�KEXS�RS�TYHMIWI�IWXEV�WSFVI�PE�IWXIVE�WMR�UYI�]S�GVI]IWI�UYI�PS�IWXj��
)RXSRGIW�� £GzQS� HIFIQSW� GPEWMJMGEV� PS� UYI� ERHE� QEP� IR� IWXE� TIGYPMEV�
EWIZIVEGMzR#�7M� VIGSVHEQSW� ELSVE� PE� HSGXVMRE� HI� PSW� HIWEGMIVXSW�� ZIVIQSW�
UYI� PE� TIVWSRE� UYI� LEGI� IWXE� SFWIVZEGMzR� EGIVGE� HIP� KEXS� IWXj� IR�QjW� S�
QIRSW�PE�QMWQE�TSWMGMzR�HI�EPKYMIR�UYI�HMGI�EPKS�EWu��´TVSQIXS�UYI�IWXEVq�
EPPu�TIVS�RS�XIRKS�PE�QjW�QuRMQE�MRXIRGMzR�HI�IWXEV�EPPuµ��(I�MKYEP�QSHS��YRS�
TYIHI�� TSV� WYTYIWXS�� TVSQIXIV� TIVJIGXEQIRXI� IWXEV� EPPu� WMR� XIRIV� PE� QjW�
QuRMQE� MRXIRGMzR� HI� LEGIVPS�� TIVS� VIWYPXE� EPKS� QSRWXVYSWS� EP� HIGMVPS�� EP�
GSRJIWEV� HI� LIGLS� PE� HSFPI^� HI� PE� TVSQIWE� UYI� WI� LEGI�� (I� PE� QMWQE�
QERIVE�LE]�HSFPI^�IR�IP�GEWS�HI�PE�TIVWSRE�UYI�HMGI�´IP�KEXS�IWXj�WSFVI�PE�
IWXIVE� TIVS� RS� PS� GVISµ�� ]� IWXj� GSRJIWERHS� HI� LIGLS� IWE� HSFPI^�³PS� UYI�
GSRWXMXY]I�YR�XMTS�GYVMSWS�HI�JEPXE�HI�WIRXMHS³�

)P�WIKYRHS�GEWS�UYI�LE�WYVKMHS�IW�EUYIP�EGIVGE�HI�PSW�LMNSW�HI�.YER�
³IP�GEWS�IR�UYI�EPKYMIR�WYTYIWXEQIRXI�HMGI�� ´XSHSW� PSW�LMNSW�HI�.YER�WSR�
GEPZSW� TIVS� .YER� RS� XMIRI� LMNSWµ��3� XEP� ZI^� EPKYMIR� HMGI� ´XSHSW� PSW� LMNSW� HI�
.YER�WSR�GEPZSWµ��GYERHS�HI�LIGLS�³qP�RS�PS�I\TVIWE³�.YER�RS�XMIRI�LMNSW��
%LSVE�FMIR��XSHSW�PSW�UYI�IWXYHMER�PEW�EWIZIVEGMSRIW�WI�LER�TVISGYTEHS�HI�
IWXS��£HIFIVuER�HIGMV�XEP�ZI^�UYI�PE�EWIZIVEGMzR�´XSHSW�PSW�LMNSW�HI�.YER�WSR�
GEPZSWµ�RS�WMKRMJMGE�REHE�IR�XEP�GEWS#�4YIW�FMIR��WM�EWu�IW�RS�WI�MHIRXMJMGE�IR�
EFWSPYXS�GSR�SXVSW�XERXS�XMTSW�YRMJSVQIW�HI�JEPXE�HI�WMKRMJMGEGMzR��]�EP�ZSPZIV�PE�
QMVEHE�E�RYIWXVE� PMWXE�HI�HIWEGMIVXSW�� ZIQSW�UYI�EUYIPPS�UYI�ERHE�QEP�IR�
IWXI�GEWS�IW�GEWM� PS�QMWQS�UYI�EUYIPPS�UYI�ERHE�QEP��HMKEQSW��IR�IP�GEWS�
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HIP� GSRXVEXS� TSV� PE� ZIRXE� HI� YR� TIHE^S� HI� XMIVVE� GYERHS� HMGLS� TIHE^S� HI�
XMIVVE�RS�I\MWXI��%LSVE�FMIR��PS�UYI�HIGMQSW�IR�IP�GEWS�HI�IWXE�ZIRXE�HI�XMIVVE��
UYI� TSV� WYTYIWXS� WI� IJIGXYEVuE�QIHMERXI� YRE� PSGYGMzR� INIGYXMZE�� IW� UYI� PE�
ZIRXE�IW�RYPE�³RYPE�TSV�HIJIGXS�HI�VIJIVIRGME�S�EQFMK�IHEH�HI�VIJIVIRGME³��
]�EWu�TSHIQSW�ZIV�UYI�PE�EWIZIVEGMzR�EGIVGE � HI� PSW� LMNSW� HI� .YER� IW�
EWMQMWQS�RYPE�TSV�JEPXE�HI�VIJIVIRGME��=�WM�PE�TIVWSRE�IJIGXMZEQIRXI�HMGI�UYI�
.YER�RS�XMIRI�LMNSW��IR�IP�QMWQS�MRWXERXI�UYI�WSWXMIRI�UYI�XSHSW�WSR�GEPZSW��
IWXj�MRGYVVMIRHS�IR�PE�QMWQE�QSRWXVYSWMHEH�UYI�PE�TIVWSRE�UYI�HMGI�´IP�KEXS�
IWXj�WSFVI�PE�IWXIVE�]�]S�RS�GVIS�UYI�PS�IWXjµ��S�PE�TIVWSRE�UYI�HMGI�´TVSQIXS�
TIVS�RS�XIRKS�PE�MRXIRGMzRµ�

%Wu�� PSW� QEPIW� UYI�� WIK�R� LIQSW� HIWGYFMIVXS�� EJIGXER� E� PEW�
EWIZIVEGMSRIW� TYIHIR� WIV� TEVERKSREHSW� TVIGMWEQIRXI� GSR� PSW� QEPIW�
GEVEGXIVuWXMGSW� HI� PEW� PSGYGMSRIW� INIGYXMZEW�� %P� JMR� ]� EP� GEFS�� GYERHS�
EWIZIVEQSW� EPKS� S� HIWGVMFMQSW� EPKS� S� MRJSVQEQSW� EPKS�� VIEPQIRXI�
INIGYXEQSW�YR�EGXS�UYI�IW� XER�EGXS� GSQS�IP� SVHIREV�S�EHZIVXMV��4EVIGI�RS�
LEFIV� FYIREW� VE^SRIW� HI� TSV� UYq� PE� EWIZIVEGMzR� HIFIVuE� SGYTEV� YRE�
TSWMGMzR�TVMZMPIKMEHE��4SV�WYTYIWXS�UYI�PSW�JMPzWSJSW�LER�EGSWXYQFVEHS�LEFPEV�
GSQS� WM� GYEPUYMIV� TIVWSRE� TYHMIWI� EWIZIVEV� WIRGMPPEQIRXI� GYEPUYMIV� GSWE�
WSFVI�GYEPUYMIV�GSWE�]�UYI�IWXEVuE�TIVJIGXEQIRXI�IR�SVHIR��WzPS�UYI�I\MWXI�
IWXE�TIUYIyE�TVIKYRXE��£IW�ZIVHEHIVS�S�JEPWS#�4IVS�ETEVXI�HI�IWXE�TIUYIyE�
TVIKYRXE��£IW�ZIVHEHIVS�S�JEPWS#��GSR�WIKYVMHEH�WI�HE�XEQFMqR�PE�TVIKYRXE��
£IWXj�IR�SVHIR#�£4YIHI�YRS�ERHEV�LEGMIRHS�EWIZIVEGMSRIW�WSFVI�GYEPUYMIV�
GSWE#�7YTSRKEQSW�UYI��TSV�INIQTPS��EPKYMIR�QI�HMGI�´QI�WMIRXS�EFVYQEHS�
IWXE�QEyEREµ��=S� PI�HMKS� ´RS� WI� WMIRXI�EWuµ�� ]� qP� HMGI� ´£UYq�HMEFPSW�UYMIVI�
HIGMV�GSR�UYI�RS�QI�WMIRXS�EWu#µ�]S�VITPMGS��´2EHE�³WzPS�IWXS]�EWIZIVERHS�
UYI�YWXIH�RS�WI�WMIRXI�EWu�£IW�ZIVHEHIVS�S�JEPWS#µ��=�EUYqP�HMGI�´IWTIVI�YR�
TSGS� GSR� IWS� HI� WM� IW� ZIVHEHIVS� S� JEPWS�� PE� GYIWXMzR� IW� £UYq� UYIVuE� HIGMV�
YWXIH�EP�LEGIV�EWIZIVEGMSRIW�WSFVI�PSW�WIRXMQMIRXSW�HI�SXVE�TIVWSRE#�=S�PI�

��
.�0��%YWXMR ������ 0SGYGMSRIW�)NIGYXMZEW�

6IZMWXE�3FWIVZEGMSRIW�*MPSWzJMGEW ����������� ������)TMWXIQSPSKuE�]�0zKMGE���7ITXMIQFVI�����



HMNI� UYI� QI� WMIRXS� EFVYQEHS�� 9WXIH� RS� IWXj� IR� WMXYEGMzR� HI� HIGMV�� HI�
EWIZIVEV� UYI� RS�QI� WMIRXS� EWuµ�� )WXS� RSW� PPIZE� E� UYI� WMQTPIQIRXI� YRS� RS�
TYIHI� LEGIV� EWIZIVEGMSRIW� WSFVI� PSW� WIRXMQMIRXSW� HI� SXVEW� TIVWSREW�
�EYRUYI�YRS�TYIHI�LEGIV�GSRNIXYVEW�WM�UYMIVI
��Y�LE]�QYGLEW�GSWEW�UYI��EP�
RS� XIRIV� GSRSGMQMIRXS� HI� IPPEW�� EP� RS� IWXEV� IR� WMXYEGMzR� � HI� TVSRYRGMEVWI�
WSFVI�IPPEW��YRS�WMQTPIQIRXI�RS�TYIHI�EWIZIVEV��0S�UYI�RSW�JEPXE�LEGIV�IR�IP�
GEWS� HI� EWIZIVEV�� ]� FENS� IP� QMWQS� VIWTIGXS� IR� IP� GEWS� HI� HIWGVMFMV� I�
MRJSVQEV�� IW� FENEVPSW� YR�TSGS�HI� WY�TIHIWXEP� ]� HEVRSW� GYIRXE� HI� UYI� IPPSW�
WSR�EGXSW�HIP�LEFPE��WTIIGL�EGXW
��EP�MKYEP�UYI�XSHSW�EUYIPPSW�SXVSW�EGXSW�HIP�
LEFPE�UYI�LIQSW�ZIRMHS�QIRGMSRERHS�]�HIWMKRERHS�GSQS�INIGYXMZSW�

4SV� YR� QSQIRXS� EXIRHEQSW� RYIZEQIRXI� E� RYIWXVE� GSRXVETSWMGMzR�
SVMKMREP� IRXVI� INIGYXMZE� ]� EWIZIVEXMZE� HIWHI� SXVS� jRKYPS�� %P� XVEXEV� PEW�
INIGYXMZEW�LIQSW�IWXEHS�LEFPERHS� XSHS�IP� XMIQTS�GSQS�WM� PS��RMGS�UYI�YRE�
PSGYGMzR� INIGYXMZE� HIFuE� LEGIV� IVE� WIV� EGIVXEHE�� UYI� VIWYPXEVE�� UYI� RS� WI�
JVYWXVEVE��UYI�RS� JYIVE�YR�EFYWS��Wu��TIVS�EUYu�RS� XIVQMRE�IP�EWYRXS��4SV� PS�
QIRSW�IR�IP�GEWS�HI�QYGLEW�PSGYGMSRIW�UYI��HI�EGYIVHS�GSR�PS�UYI�LIQSW�
HMGLS��HIFIVuEQSW�GPEWMJMGEV�GSQS�INIGYXMZEW�³GEWSW�IR�IP�UYI�HIGMQSW�´PE�
EHZMIVXS�UYI����µ��´PI�EGSRWINS�UYI����µ�IXG�³�WI�HEVjR�SXVEW�TVIKYRXEW�EHIQjW�
HIP� WMQTPIQIRXI� £IWXEFE� IR� SVHIR�� IWXEFE� FMIR�� VIWYPXz� GSQS� GSRWINS� S�
EHZIVXIRGME#� 'SR� WIKYVMHEH�� EHIQjW� HI� IWXS� LEFVj� PE� TVIKYRXE�� £JYI� YR�
FYIR�S�WERS�GSRWINS#�£*YI�YRE�EHZIVXIRGME�NYWXMJMGEHE#�3�IR�IP�GEWS�HI�YR�
ZIVIHMGXS�S�HI�YRE�ZEPSVEGMzR��£�JYI�YRE�ZEPSVEGMzR�EHIGYEHE��S�YR�ZIVIHMGXS�
WIRWEXS#� =� IWXEW� WSR� TVIKYRXEW� UYI� WzPS� TYIHIR� VIWSPZIVWI� GYERHS� WI�
GSRWMHIVE�IR�UYq�JSVQE�IP�GSRXIRMHS�HIP�ZIVIHMGXS�S�HI�PE�ZEPSVEGMzR�IWXj�IR�
EPKYRE� VIPEGMzR� GSR� IP� LIGLS�� S� GSR� IZMHIRGMEW� HMWTSRMFPIW� EGIVGE� HI� PSW�
LIGLSW�� )WXS� UYMIVI� HIGMV� UYI� IW� RIGIWEVMS� UYI� EUYMPEXIQSW� EP� QIRSW� YR�
KVER� R�QIVS� HI� PSGYGMSRIW� INIGYXMZEW� FENS� PE� TIVWTIGXMZE� KIRIVEP� HI� WY�
GSVVIWTSRHIRGME�GSR�LIGLSW��4SV�WYTYIWXS�UYI� XSHEZuE�WI�TYIHI�HIGMV�UYI�

��
.�0��%YWXMR ������ 0SGYGMSRIW�)NIGYXMZEW�

6IZMWXE�3FWIVZEGMSRIW�*MPSWzJMGEW ����������� ������)TMWXIQSPSKuE�]�0zKMGE���7ITXMIQFVI�����



IWXS� RS� PEW� LEGI�QY]� WIQINERXIW� E� PEW� EWIZIVEGMSRIW�� TSVUYI� EYR� RS� WSR�
ZIVHEHIVEW�RM� JEPWEW��]�qWXE�IW� PE�GEVEGXIVuWXMGE�IWTIGMEP�UYI�HMWXMRKYI�E� PEW�
EWIZIVEGMSRIW� GSQS� YRE� GPEWI� ETEVXI�� 4IVS� HI� LIGLS� ³EYRUYI� WIVuE�
HIQEWMEHS� PEVKS� I\XIRHIVWI� WSFVI� IPPS³� QMIRXVEW� QjW� TIRWEQSW� IR� PE�
ZIVHEH�S� PE� JEPWIHEH� XERXS�QjW�HIWGYFVMQSW�UYI�HI� PEW�EWIZIVEGMSRIW�UYI�
LEGIQSW�WSR�TSGEW�PEW�WzPS�ZIVHEHIVEW�S�WzPS�JEPWEW��+IRIVEPQIRXI�IWXj�PE�
TVIKYRXE� £WSR� NYWXEW� S� MRNYWXEW�� WSR� EHIGYEHEW� S� MREHIGYEHEW�� WSR�
I\EKIVEHEW� S� RS#� £7SR� HIQEWMEHS� FYVHEW� S� TIVJIGXEQIRXI� TVIGMWEW��
ENYWXEHEW� ]� HIQjW#� ´:IVHEHµ� ]� ´JEPWIHEHµ� WSR� WzPS� IXMUYIXEW� TEVE� YRE�
HMQIRWMzR�HI�TSRHIVEGMSRIW�HMWXMRXEW�UYI�EPKS�XMIRI�UYI�ZIV�GSR�PE�VIPEGMzR�
IRXVI� PS� UYI� HIGMQSW� ]� PSW� LIGLSW�� 4SV� PS� XERXS�� WM� EQTPMEQSW� YR� TSGS�
RYIWXVEW� MHIEW� HI� ZIVHEH� ]� JEPWIHEH�� ZIVIQSW� UYI� PEW� EWIZIVEGMSRIW��
EUYMPEXEHEW�IR�VIPEGMzR�E�PSW�LIGLSW��RS�WSR�XER�HMJIVIRXIW��HIWTYqW�HI�XSHS��
HI�GSRWINSW��ZIVIHMGXSW��]�SXVSW�

:IQSW� IRXSRGIW� UYI� EP� EWIZIVEV� EPKS� IWXEQSW� INIGYXERHS� YR� EGXS�
XERXS�GSQS�GYERHS�IWXEQSW�HERHS�YRE�SVHIR�S�LEGMIRHS�YRE�EHZIVXIRGME��]�
ZIQSW��TSV�SXVS�PEHS��UYI�GYERHS�HEQSW�YRE�SVHIR�S�YR�GSRWINS��S�LEGIQSW�
YRE� EHZIVXIRGME�� WI� HE� PE� GYIWXMzR� EGIVGE� HI� GzQS� WI� VIPEGMSRER� GSR� PSW�
LIGLSW�� 0S� UYI� XEP� ZI^� RS� IW� XER� HMJIVIRXI� HIP� XMTS� HI� TVIKYRXE� UYI� WYVKI�
GYERHS�HMWGYXMQSW�GzQS�WI�VIPEGMSRE�YRE�EWIZIVEGMzR�GSR�PSW�LIGLSW��4YIW�
FMIR��IWXS�TEVIGI�WMKRMJMGEV�UYI��IR�WY�JSVQE�SVMKMREP��RYIWXVE�HMWXMRGMzR�IRXI�
PE� PSGYGMzR� INIGYXMZE� ]� PE� EWIZIVEGMzR� WI� HIFMPMXE� GSRWMHIVEFPIQIRXI� ]� WI�
HIVVYQFE�� IR� ZIVHEH�� HIP� XSHS�� 7zPS� LEVq� YRE� WYKIVIRGME� HI� GzQS� HIFI�
QERINEVWI�IWXI�EWYRXS��(IFIQSW�ZSPZIVRSW�QY]�LEGME�EXVjW��TEVE�GSRWMHIVEV�
XSHSW� PSW� GEQMRSW� ]� WIRXMHSW� IR� UYI� HIGMV� GYEPUYMIV� GSWE� IW� LEGIV� IWXS� S�
EUYIPPS�³TSVUYI��TSV�WYTYIWXS��WMIQTVI�WI�LEGIR�QYGLEW�GSWEW�HMJIVIRXIW
³�� =� YRE� GSWE� UYI� IQIVKI� GYERHS� LEGIQSW� IWXS� IW� UYI�� ETEVXI� HI� PE�
TVIKYRXE�UYI�WI�LE�IWXYHMEHS�QYGLS�IR�IP�TEWEHS�WSFVI�UYq�WMKRMJMGE�YRE�
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PSGYGMzR�� I\MWXI� EHIQjW� YRE� TVIKYRXE� HMWXMRXE� HI� qWXE�� WSFVI� GYjP� IW� PE�
JYIV^E��GSQS�TSHVuEQSW�PPEQEVPE��HI�YRE�PSGYGMzR��4SHIQSW�XIRIV�FMIR�GPEVS�
UYq�WMKRMJMGE�´GMIVVI�PE�TYIVXEµ��TIVS�RS�IWXj�GPEVS�XSHEZuE�IR�EFWSPYXS�IP�TYRXS�
WMKYMIRXI�HI�WM�IQMXMHE�IR�YR�GMIVXS�QSQIRXS�IW�YRE�SVHIR��YR�VYIKS��S�PS�UYI�
WI�UYMIVE��0S�UYI�RIGIWMXEQSW��ETEVXI�HI�PE�ZMINE�HSGXVMRE�WSFVI�WMKRMJMGEHSW��
IW�YRE�HSGXVMRE�RYIZE�WSFVI� XSHEW� PEW�TSWMFPIW� JYIV^EW�HI�IQMWMSRIW�� TEVE�
GY]S� HIWGYFVMQMIRXS� RYIWXVE� PMWXE� TVSTYIWXE� HI� ZIVFSW� INIGYXMZSW� I\TPuGMXSW�
WIVuE�YRE�KVER�E]YHE��]� PYIKS��GSRXMRYERHS�HIWHI�EPPu��YRE� MRZIWXMKEGMzR�HI�
PSW�ZEVMSW�XqVQMRSW�HI�TSRHIVEGMzR�YWEHSW�EP�HMWGYXMV�EGXSW�HI�LEFPE�HI�IWXI��
EUYIP�Y�SXVS�XMTS�TVIGMWS�³zVHIRIW��EHZIVXIRGMEW�]�WIQINERXIW�

0EW� RSGMSRIW� UYI� LIQSW� GSRWMHIVEHS�� TYIW�� WSR� PEW� PSGYGMSRIW�
INIGYXMZEW�� IP� HIWEGMIVXS�� PE� PSGYGMzR� INIGYXMZE� I\TPuGMXE�� ]�� TSV� �PXMQS�� IR�
JSVQE�YR�XERXS�VjTMHE�PE�RSGMzR�HI�PEW�JYIV^EW�HI�PEW�PSGYGMSRIW��1I�EXVIZS�E�
HIGMV� UYI� XSHS� IWXS� TEVIGI� EPKS� RS� QY]� KVEXMJMGEHSV�� YR� TSGS� GSQTPMGEHS��
4YIW� FMIR�� WYTSRKS� UYI� IR� GMIVXS�QSHS� RS� IW� KVEXMJMGEHSV�� ]� WYTSRKS� UYI�
HIFMIVE� WIVPS�� 7MR� IQFEVKS�� TMIRWS� EP� QIRSW� UYI� WM� TVIWXEQSW� EXIRGMzR� E�
IWXSW�EWYRXSW��TSHIQSW�EGPEVEV�EPKYRSW�IVVSVIW�IR� JMPSWSJuE��]��HIWTYqW�HI�
XSHS��PE�JMPSWSJuE�WI�YWE�GSQS�YRE�ZuGXMQE�TVSTMGMEXSVME��IPPE�PYGI�JEPXEW�UYI�IR�
VIEPMHEH� WSR� JEPXEW� HI� XSHSW�� %YR� TSHVuEQSW� EGPEVEV� EPKYRSW� IVVSVIW� IR�
KVEQjXMGE��UYI�IW�XEP�ZI^�YR�TSGS�QjW�VIWTIXEFPI�

£=�IW�GSQTPMGEHS#�4YIW�Wu��IW�YR� XERXS�GSQTPMGEHS��TIVS� PE�ZMHE�]� PE�
ZIVHEH� ]� PEW� GSWEW� XMIRHIR� E� WIV� GSQTPMGEHEW�� 2S� WSR� PEW� GSWEW�� WSR� PSW�
JMPzWSJSW�PSW�UYI�WSR�WMQTPIW��,EFVjR�IWGYGLEHS�UYI�WI�HMGI��IWTIVS��UYI�PE�
WSFVI�WMQTPMJMGEGMzR�IW�IP�ZMGMS�TVSTMS�HI�PSW�JMPzWSJSW��]�IR�GMIVXE�QERIVE�YRS�
TSHVuE�IWXEV�HI�EGYIVHS�GSR�IPPS��(I�RS�WIV�TSV� PE� JYVXMZE�WSWTIGLE�HI�UYI�
IWE�IW�WY�SGYTEGMzR��
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2SXEW�

• 4YFPMGEHS�GSR�EYXSVM^EGMzR�HIP�%YXSV
• +IWXMzR�HI�4EFPS�+YXMqVVI^�)GLIKS]IR�]�%HSPJS�:jWUYI^�6SGGE

��)HMGMzR�HMKMXEPM^EHE�TSV�'EVPSW�1EXYVERE������
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